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THE THREE FIRST 
SESSION. 


MEASURES OF THE 


FRIDAY NIGHT, 
Tue bill for the suspension of the corn laws was read a second and 
third time in the House of Commons, and passed. It provides for the 
The 


bill for the suspension of the navigation laws, so far as foreign grain 


free admission of grain of all kinds until the Ist of September. 


is concerned, was also read a second and third time, and passed. This | 


bill provides for the admission of grain of all kinds, in any ship 
without distinction, until the Ist of September next. 
committee have adopted, 


The house in 
without a division, the 


the Government for the use of sugar in breweries and distil- 
leries, which is to be reported on Monday. The proposal 
is, that sugar shall be used for voth purposes, duty paid; 


that in the case of spirits distilled from 
paid equal to the common spirit duty, and 


sugar, a duty shall be 
a further duty equal to 
that which is paid on the small quantity of malt usually mixed with 
grain in distilling; and that from the whole a drawback of 12s 10d 
shall be given for every 11 gallons of spirits made, being the equiva. 
lent of 1 cwt of sugar, on account of the duty paid on the sugar. 





OPENING OF PARLIAMENT. 
On Tuesday in London, and before the closé of the same day in 
most of the great towns of England within 200 miles of the 
metropolis, all doubts as to the immediate intentions and policy 
of the Government were put an end to, by the delivery and pub- 
lication of the Queen's Speech on the opening of Parliament. To 
Sheffield it was transmitted by electric telegraph, re-published and 
circulated by five o'clock. At Southampton it was re-published, 
having been sent by the same means, at a still earlier hour; and 
by 7.40 was, by the same agency, transmitted to Newcastle, 
miles from London. At Manchester and all the towns 
within the same circle, it was known at eight o'clock ; and the 
following morning (Wednesday) by eleven o’clock, the morning 
papers, with the debates of the night before, were in Liverpool, 
and were despatched by the screw steamer, Sarah Sands, to the 


United States, and all parts of the new world. The announcement of | 


the determination of Ministers to suspend the present Corn and 
Navigation Laws, and to allow sugar to be used in breweries and 
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distjlleries—the principal recommendations of the Speech—was 
greedily received, and all the means at the command of commerce 
were immediately called into activity, to ensure, from the altered 
policy of Mivisters, the greatest possible advantages to the com- 
; munity. Wherever their new determination could be advanta- 

geously acted on, to obtain an increased supply of food, a know- 
of it was carried with all the rapidity of the railroad and 
| the steam-ship. Such a favourable commencement is a happy 
| augury of future success. If anything can mitigate the evil con- 
| sequences of Ministers having so long delayed to suspend these 
uoxious laws, it is the prodigious commercial activity the suspen- 
sion has immediately evoked. We scarcely need add, that we 
received the information of the intention of Ministers with great 
satisfaction, and rejoice at the intelligence and diligence by which 
the daily press and our merchants have profited by the announce- 
ment, 

We record, too, with great satisfaction, that no disposition was 
evinced in either House to oppose these salutary measures. On 
the contrary in general was to go further than 
Ministers, and rather to complain of their dilatoriness than of their 
alacrity. We wondered much at the zeal with which the great 
leader of the Protectionists in the House of Common called on 
Ministers to employ our men-of-war in importing fromt ie United 
States and from the Black Sea the once-dreaded produce oi the vale 
of Mississippi, and of the fertile province of Tambof. Lord G, 
Bentinck assured the Mi: a very high naval authority, 
that, 


i dge ( 


ion uw 
’ LOW 1D 


1 , 
the disposi 


isters, on 


Government, they could bring in 80,000 quarters of corn in ten 
weeks from America “for famishing Ireiand;” and he though 

“no remedy for the evil so simple as thus to employ her Majesty's 
navy.” His Lordship did not say whether he proposed that the 
corn shou dbe purchased by Government, and imported on its ac- 
count, or by merchants, who are to pay freight for it, either way 
paralyzing the activity of trade, and inflicting far more permanent 
misery the country than the temporary evil it might per- 
haps lessen. The project, however eloquently cspoused by his 
Lordship, and by some journais, being full of insuperable difficul- 
ties, we need not discuss it, but mention it as an evidence of the 
disposition to support ministers, and of the zeal which animates 
the Proiectionists now to briog in that very food they made, and 
long maintained, laws to keep out. Those of England are not 
Be it appreliension—be it a sense of justice, which has 


i—be 


Ot 


S50 


singfuiar. 


suddenly placed most of the governments of Europe under the do- | 


minion of zommon sense, the fact is equally true of them and of the 
wrong-headed Protectionists of England. They are, one and all, 
we believe, now extremely anxious to bring food into their coun- 
try ; and to obtain it they suspend, or have suspended, the laws 


hey had made, and rigidly enforced, expressly to exclude it. Their 
present acts and language are a far more instructive commentary 
on their past mischievous policy than the most eloquent and far- 
ighted of their opponents has ever adduced. 





i ‘ *4] } Pan 
eral, tue aunouucements of the speech and of the minis- 


ter’s intentions, was heard with no other objections than some 





f the ministers to prevent any hu- 


| man being d, orany part of her Majesty's dominions, from 
dying of hun: r, and they seemed, like thejur,, to be disposed to lay 
| at the ministers’ door, the guilt of wilful murder for every death. | 
| However love ly this sudden 1 burning zeal in the cause of hue 
mauitv, we cannot s it is \ If the Governmeut is to be re- 
sponsib for feeding t peo} le, it must take the whole supply of 
| provisions into its hands must supersede the landlords and 
farmers a el! as the merchan‘s and retail traders, and be the food 
| erower as we he food im; rand er. It has enough on its 
ha ids without unde aku r tha , thon h th reis a pt ssibility that 
| it mi¢ht execu‘e the functions of the landlords, looking at the con- 
| duct of those of Ireland, better than the functions of the merchant, 


| We advocate no such policy. To put an end to the property of 
| the landiords wou!d, however, be the inevitable consequence of the 


TT 


by means of eight line-of-battle ships, now at the disposal of 


imilar to that of Lord Bentinck, that ministers did rot ¢o fast and 
| far en Several members for Ireland condemned their delays, | 
}and M Smith O'B n complained that ministers had not cone 
|v ‘ked Parlia tin November. ‘They insisted, like a recent Gal 
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demands of the Grattens and O'Briens. We only mention these 
as indications of the zeal of Protectionist members to go faster and 
farther than ministers in accelerating the supply of food for the 
people. Mr Roebuck, like the Economist, properly condemned the 
whole ministerial plan of interfering with that supply, and beyond 
that, the only objection to the proposed measures of miuisters 
were their insufficiency and their lateness. 

There was, throughout the speeches in both houses, a disposi- 
tion evinced to support Government. Sir Robert Peel is to 
support it. The calamity of Ireland seems to have awakened 
in the Legislature a feeling of responsibility rarely known be- 
fore, and overwhelming all party considerations. There is a kind 
of dread felt on both sides that admits of no paltering and no 
trifling. Whatever is done will be done with almost unanimity, 
Members are and must be earnest. The policy of Ministers will 
be unthwarted, and it will have the fullest and most beneficial 
effect it can command. We shall learn from its results whether 
unanimous, and apparently patriotic, iegislation, be more bene- 
ficial to the country, than that party and factious legislation 
which has hitherto characterised our parliament. ‘The deference 
to necessity and the suppression of all par:y motives marks the 
beginning of a new epoch for the parliament and the country. 

In one sense, that of resforing each individual to independent 
action and the exclusive guidance of his owr thoughts, the absence 
of all party is rather calculated to excite distrust. Bodies of men re- 


| quire rallying signs when they are to act for corporate purposes. The 


cries of a party are the embodiments of a principle, and when these 
are wholly wanting the particles of the body have lost their cement. 
They become loose, incoherent, and may be conflicting elements. 
Each man is at liberty to follow his own devices, and they may be 
as numerous as the individuals. Patriotism, the general guide, will 
be found, we are afraid, a weak obstacle to the calls of ambition, the 
vanity of indulging acrotchet, or the wooings{of self-interest. We 
see that Mr Grattan, a Whig, speaks from the opposition benches, 
that Sir R. Inglis sits near Lord John Russell, that Mr D'Israeli and 
Sir Robert Peel rub shoulders on the same bench, that Poulett 
Scrope sits opposite Poulett Thomson's o!d colleagues, that no man, 
except the Ministers, seems in his place, and no one except them, 
seems surrounded even by a narrow circle of his usual friends. We 
have some fears, therefore, that individualization, putting an end to 
party obedience, particularly on the eve of a general clection, when 
members are prone to defer to their constituents, may make many 
members rather eager to act for themselves, and may obstruct the 


business of the house. 

One bad sign is apparent. Some men of all parties complain of 
the profits of traders. The several legislatures of Europe, as well as 
our own, persisted for a long period in maintaining Jaws which made 
food scarce, with a view of securing a high price to those who grew 
it. The scarcity they promoted has arrived, the price is high, and 
the protectionists of England now complain bitterly of those mer- 
chants and dealers, who take advantage of the artificial scarcity, and 
act on their own principles. We never heard from them any com- 
piaint of the high rents of landlords, or the profits of farmers, when 
corn was at a much higher price even than at present. Certainly 
the profit is now made by a different class of men—a class with whom 
the mere landlords havean hereditary grudge, and we attribute their 
complaint as much to old prejudice and envy, as to a sense of jus- 
tice, and what is due to the suffering consumers. Such a circumstance 
is calculated to excite regret and alarm. It is clearly by the operation 
of commerce—as the activity we began by recording proves—that 


| 








| 





calamities like the present can be lessened, and the errors of legis- | 
lators be partially retrieved. Should the power of legislation, then, | 


remain in the hands of those who are envious of commercial gains, 
who look on society as a clan, and would regulate it oa the patriarchal 
principle of a great man’s household, what can we anticipate but a 
continued hostility, evinced in the corn laws, between legislation and 
the progress of society? The expressions of aniinosity, by several 
speakers, against those who, under circumstances main!y induced by 
the legislature, gain the ordinary profits of trade, and the force given 
to individual crotchets, by the breaking up of parties, are the unfavour- 
able circumstances we record on this otherwise auspicious, so fur as 
the legislature itself is concerned, opening of Parliament. 





LORD GEORGE BENTINCK ON HANGING CORN 
DEALERS. 
Our observations on the “ Opening of Parliament” were penned be- 
fore we read Lord George Bentinck’s speech on Thursday evening, 
and they would appear tame and wholly unworthy of his remarks, 
did we not state this fact. On Tuesdaythe denunciations of corn 
dealers were general; on Thursday they took, in Lord George’s 
mouth, a more specific form. He narrated the circumstance of 
Nadir Shah having hanged an Armenian for collecting and storing 
up corn, and he openly avowed—remembering, perhaps, that in our 
country it is scarcely allowed to hang a murderer—that he would, 


if he could, inflict some punishment on cornidealers only short of 


hanging. “The course of Nadir Shah,” he said, “he would pursue 
in a milder form.” According to Colonel Conolly, the Government 
in Ireland have been collecting large depots of corn not one grain 
of which they will allow the people to touch. How much the ap- 
pearance of Ministers in the market may have raised the price can- 
not be known, but as buying and storing it up must enhance 
price, Lord G. Bentinck, to be consistent, should begin by hanging 
or imprisoning the Right Hon. Henry Labouchere. By the same 
rule, he should string up or shut up all the corn merchants of Lon- 
don, and all the frequenters of Mark lane. There is not one of them 
who does not ope to make something on every quarter of wheat 
he purchases to sell again. Fortunately for the public, the malice of 


—— SF 


this noble would-be executioner is as impotent as his teaching is extra. 
ordinary. It must be, however, satisfactory to the members of the 
Anti-Corn-Law League to learn, from such a competent authority, 
that it is a great crime, worthy of hanging, to enhance the price of 
food. Some of their language was called violent, but it must now be 
admitted that it was mild, and milk and water compared to the 
offence committed. When this new light rose on the noble lord, is 
not mentioned, but it was probably about the period when the corn 
dealers and consumers compelled the protectionists to take their hands 
out. of the pockets of the people. The propriety of his opinions is not 
worth contesting, but we have the nature of his morality from hig 
assertion, that an honest trader, who takes no man’s property—who 
gives a fair price for all he buys—and asks what he likes for all he 
sells, is a less respectable character than a blackleg, and worthy of 
being hanged. We hope his lordship will not meet rough usage 
when he next visits Mark lane, and that the people will not follow 
his lessons. Could he influence them, they might think it right, 
should the year 1815 be revived, and the Protectionists re-enact q 
Corn Law to endow the daughters of the aristocracy—to try the 
remedy of hanging a Richmond or a Knatchbull. What the Pro. 
tectionists have since that period deserved, we learn from Lord 
George; and had the multitude entertained his violent opinions, they 
would long ago have hanged every one over the door of his own 
castle. But the famished people, the restricted artizans, the impo- 
verished manufacturers, the agitating leaguers, more kind, charitable, 
humane, and just than this renowned horse-racer, contented them. 
selves with simply demanding the abolition of his, and his fellows’, 
scheme of legislative plunder. 

What Lord G. Bentinck said against removing the duty on corn, 
is perhaps worthy of a calmer notice. [le said, it would be of no be- 
nefit to the consumers, and would all go into the pockets of the corn 
dealer or the foreigner. But if that dealer or foreigner can get 
63s for his corn in Havre, and only Gis for it here, he will carry it to 
Havre. ‘Thus, supposing the foreigner pockets the whole duty re- 
mitted, the cousequence will be that more corn will be imported here, 
in consequence of the remission, than if he had to pay the duty, 
Price depends on quantity ; and it is perfectly clear, therefore, that 
the remission of the duty will benefit the consumer, though perhaps 
not tothe extent of the whole sum remitted. It will be shared be. 
tween him andthe corn dealer or the foreigner, the only condition on 
which the latter can shareit being, that they increase the supply. 
Lord G. Bentinck’s knowledge of business, and his morality, thus are 
on a par, as both are worthy of the society in which he is understood 
to have passed the greater part of his life. 





THE POLICY DICTATED BY NECESSITY. 
Ix our article last week on Ireland, “ Past Measures and their 
results,” we pointed out numerous evil consequences which have 
already resulted from the Government having acted, with regard 
to the food and employment of the Irish, contrary to the estab 
lished principles of political science. Almost every speech de- 
livered in either House of Parliament on Tuesday, confirms the 
amazing statement that the people have left the cultivation of 
the to obtain the wages of the Board of Works, for destroy- 
ing the roads and other equally pernicious operations. From Mr 
Labouchere’s speech we learn that no less than the astonishing 
number of 450,000 men are now employed by Government, repre- 
senting, as Lord John Russell a population of upwards of 
2,000,000 persons, and costing the public 158,000/ in one weck, 
These people require, as Mr Labou 30 said, an army of officers, 
upwards of 10,000, all of whom are not only now well paid and fed, 
but who will continually require to be fed and paid. The people, too, 
tempted from the cultivation of the soil by wages, will require 
wages hereafter; they cannot and will not return to the conacre 
system ; they will not only require to be paid, but, iu the present 
disposition of the world, to be well paid, and we see no means of 
feeding and paying them for a considerable period, but by the in- 
strumentality ofthe Government. Politicians of all parties, never- 
theless, h it has involved the na- 


e + . + +t ] ’ 
! its interference, thougi 
see no escape. 


tion ina dilemma from which we 
that the general principles 


soil, 


Sid, 


I 
, ’ 
chere al 


approve « 


Such a circumstance teaches u: 
which, we contend, should have been observed, are more imme- 
diately influential than most persons believe. They become more 
and more powerful every day. What affects one man or a few men 
the Government may disregard, but what affects millions, like the 
growth of food, compels its attention. The every-day facts and 
actions of life,—such the number of births and deaths, the 
number of letters posted, the quantity of disease amongst differ- 
ent classes, all assume, when great numbers of persons are ine 
cluded, the regularity of great natural laws. So it is with so- 
ciety at large. It may appear to be under the controul of states- 
men when only a few persons are included, but when millions 
are involved, systems of policy are determined by facts which as- 
sume the characteristics of natural laws, and leave ministers and 
sovereigns no alternative but to obey them. Of late years poe 
pulation has increased rapidly in every part of the empire, and 
that increase has given a force to society that has reduced statese 
men to be little more than instruments to give effect to the de- 
mands gradually developed in its progress, 

It is plain, and denied, we believe, by no man, that most of the 


as 


recent important acts of every Ministry have been the results of 


inevitable necessity. They were obliged to concede Catholic 
Emancipation, reform the Parliament, alter, and now suspend the 
altered Corn Laws. They were obliged, in 1822, to alter the Navi- 
gation Laws, and now they are obliged to suspend them. As this 
necessity becomes more obvious, no Ministers can run counter to 
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that the press does not exercise more influence than that it exercises 
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it, or act against the general principles whic h observation of the ' 
progress of society has impressed on us, withont doing inconceiv- 
able mischief. The present condition of Ireland, and the present | 
necessity felt by the Min isters, as the consequence of their system 
to feed and employ the Irish, is the proof. They are obliged, 
— their own knowle dge, to continue whi it others begun. 
No part of this empire has been so regulated as Irel: ind. There 
publ lie works have been carried on by public money every year | 
since the Union; there a great police, scattered over part of the 
country, has yer the bulk of the people to be, in ordinary 
matters, little better than the automatic servants of the Govern- 
ment and the landlords ; there two sets of clergymen, in almost 
every parish, have limited freedom of thought, and have checked 
freedom of action ; there education has bee y provided ‘or the mass ; | 
there a set of gentlemen, hostile to some extent to the native popu- 
— and stipendiary magistrates have administered every part of 
e law, and leit the peo; ple with no other task in their country than 
aa of cultivating potato s. They have been deprived of all 
legitimate motives for exertion. In them honourable amb'tion has 
been killed, Ireland, then, has long been governed contrary to 
e principles of political science ; and the present great calamity, 
with the present extended and required interference of the Gu- 
vernment, are but an exacerbation of the usual condition of the 
former and the usual conduct of the latter. It is now, however, 
driven into a corner, Ruling the Irish according to the old 
fashion implies feeding and employing them: that is impossible, 
that the system which leads to 
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and hence all men now perceive, 
it Is erroneous. 

If this necessary policy be the result of general laws, it must be 
foolish at all times, however plausible it may appear, to contravene 
them. They will not be gainsaid, and carry their punishment into 
effect. As it is difficult to define the boundaries between moral and 
physical nature, we infer that the laws of both are equally imperative. 
In fact, no man can decide in what degree labour, under the stimulus 
of want, and the laws of the material world, concur in the production 
of corn and cloth; yet statesmen, who never think of contravening 
the laws of gravity, interfere with the feeding of the people. An in- 
terference of that kind in past times, continued to our own day, has 
led to the present condition, and that condition particularly the re- 
sults of the well-meant interference, both of the late and the present | 
ministers, warns the Government to retrace its steps. They may be 
assured they can no more act contrary to the general principles of 
social science without producing mischief, than they can throw them- 
selves from the Monument without receiving injury. If ever facts 
carried with them a conviction of error, the present condition of Ire. 
land convicts the policy of our Legislature and of the Ministry, of 
grie vous error, 


actions of Ministers, or decides 
public writers, we may observe, can judge 
—_ re were not a few writers, who in- | 
sisted, from a knowledge of facts, on the propriety of repealing the 
Corn Laws, long before Sir Robe rt Peel reluctantly adopted that 


Of the necessity which dictates the 
that they are erroneous, 
as accurately as statesmen. 


| course, and who objected only to his measure that it did not go far 


enough, ‘To that opinion the present proposition to suspend what | 
remains of those laws does ample justice. So some public writers, | 
including ourselves, have long foreseen and enforced the necessity to 
suspend the Navigation Laws, and allow sugar to be consumed in 
breweries. <A great step, we think, i is gained towards establi: shing a 
true system of policy y for ni itions ; and the due influence of the press, 
by having clearly established that nec: ssit y, or a higher power than 
man, dictates every true and good policy, and that intelligent public 
writers are as competent to be interpreters of that nec« ssity to the 
world at large, as the most accomplished practical st: itesmen. In 
fact, it is more likely to become apparent to them, taking in the whole | 
horizon of os than to politicians, who are, by office and _ posi- 
tion, compelled to take a party side, and to act on the principle of 
preserving unchanged, as far as they can, all the ancient privileges 
and powe rs of the government. 


Such a statement is rather calculated to make us feel surprise d 


so much. ‘Tle fact, however, is, that the press voluntarily descends 
from being the o bserver of princi sip sles, and in e xpounde r of that policy 
which ni ture dictates, to be the retailer of the views of Ministers. 
Instead of searching into the causes of the formation of opinion, it 
usually contents itse If with ec hoing opinions par tially and incorrectly 
formed. ‘That is the fault of the | ress, while it is the fault of states- 
men to disregard general prince ip les, and imagine they can escape 
their consequences, while they are acting on some fancied expe- 
diency, or in compliance with some demagogue’s demands. 


THE BANK OF FRANCE. 

Turs establishment continues in the most unsatisfactory position. 
It is true, that the directors have at length broken through the 
most absurd practice, which they have maatanell for the last 
twenty-five years, of attempting to maintain at all times, and 
under all circumstances, a uniform rate of interest. The »y have, 
at length, increased their charge for the discount of bills to five per 
cent. But, as we endeavoured to show, in an article inthe Econo- 
mist of the 9.h inst., that step, necessary as it was, had been de- 
layed much too long to be of itself sufficient to restore the bank 
to a state of safety. Sucha step, : aken three months ago, might 
have prevented much of the inconvenience to which the bank is 
now exposed, But now, in order to produce any very decided | 
effect, much more stringent measures have become needful. In | 
addition to an advance in the rate of discounts, to a sufficiently 

/4rge extent at once to produce an effect upon the demand which 





| at one period exercised so prejudicial an 


a 
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has been so inconveniently felt upon its resources, the further and 
more stringent step of immediately selling such portion of its se- 
curities as are of a marketable description, became absolutely 
needful, to arrest the drain upon the bank, and insure the possi- 
bility of its continuing its operations. Unfortunately, with the 
Bank of France, as has too often been the case with the Bank of 
England in former times, the absence of sufficient courage and 
decision at once to take a step which was uupalatable, has caused | 
such procrastination and delay that, when taken at last, the effect 
produced is more injurious to the public, and less effective for the 


object of the bank itself 


we disapprove of the course which the Bank of | 


While, however, 
France has pursued, and still pursues, which continues to place it in 
the most dangerous position, we can perfectly conceive that the di- 
rectors of that establishment are not altogether to blame for the | 
serious errors thus committed. We know too well the character | 


| and abi ity of the governor of the Bank of France, as well as of | 


some of the directors, to believe that they have been consenting 
parties to the policy which has been p ursued. Unfortunately, there 
exists still in the Bank of France an influence similar to that which | 
effect upon the policy of 
the Bank of England. The Bank of France is too much under the 
controul and influence of the government to be able to regulate its 
affairs at periods of difficulty by those simple considerations by 
which, as bankers, they should alone be guided. The interest of the 
Bank dictates one course; the mistaken interest of the minister for 
the time being dictates another. ‘The bank knows well that it is only 
by making money dearer, and by making securities cheaper, that 
an inconvenient drain upon its resources can be effectually met. At 
all times, however, these are measures, which are apt to excite an 


| unpopularity, which the minister fears more than he does the difficul- 


ties of the bank. Lut this view, on the part of the government of 
France, is short-sighted ; for the longer the necessary measures are 
delayed, the more severe must be their pressure when, at last, neces. 
sity compels their adoption. 

It is understood that the bank directors were, for some time be- 
fore they finally decided upon doing so, disposed to raise the rate of 
interest, but were opposed by the influ nce of the Government. It 
is understood th: it, even during the present week, the bank direc- 
tors had determined to sell the only really available security at this 
moment which they hold (an amount of public stock equal to 
50,000,000 francs), the wisdom and policy of which cannot for a mo- 
ment be doubted, but the influence of the Government again inter- 
fered, and alarmed at the fall in the value of those securities 
which such asale would produce, interdicted the transaction. It is the 
most easy thing to understand that the French minister does not wish 
to meet the Chambers with the French funds falling to a low 
price, and especially as it is believed that he. must apply for a 
public loan in order to meet the extraordinary emergencies of the 
Government at this moment, in order to pay for the enormous quantity 
of food purchased abroad for the public service in France, and for the 
use of Algiers, and in order to repair the damage of the recent inun- 
dations in France. All this is easily understood; but does the mi- 
nister really believe that he can prevent these securities falling in 
price, by interdicting the Bank of France from selling what they 
hold? The value of these securities will depend more upon the re- 
storation of the credit of France, and of the Bank, than upon any 
thing else. A low price of s curities is the only means by which that 
credit cau be restored. It is the only means by which the capital 
of other countri2zs where the pressure is less can be tempted into 
those securities. ‘The mere delay, will not prevent a fall even greater 
than would take place if these securities were sold at this moment; 
but it will render a step, which would be effectual now, of less effect 
hereafter, 

If, however, the Bank of France is prevented, either by the 
direct influence of the minister or by other considerations, from 
using the only means which, as a banking establishment, are open to 
it, to increase its immediate means of meeting g its liabilities and to 
arrest the drain upon its resources, France and the French Govern- 
ment must be prepared for a catastrophe, perhaps, more disastrous 
than any one at present dares to anticipate. 

LL LS 
rik PRESENT CRISIS.—THE MONEY MARKET. 
Tuene are certain questions of the highest importance to a clear 
understanding of the changes which are constantly taking place 
in what is popularly termed the “ money market,” of a character too 
difficult and abstruse to command, under ordinary circumstances, 
a sufficient attention from the active man of business, in order that 
they should be fully understood. The only time when we can 
hope usefully and entirely to arrest public attention to such ques- 
tions, is when the current events of the day clothe them with 
more than usual interest, and when every man is disposed to give 
his whole attention and intellect to their consideration, in order 
themore safely to govern his own policy at a time of existing or 
expected difficulties. Such an opportunity is the present moment, 
for the arrival of which, we candidly admit, we have been for some 
time waiting. It is impossible to conceive that at the present 
moment, when justa sufficient amount of the predicted disturbances 
of the capital and finances of the country is disclosed to public ob- 
servation, tending to create a general bel ief that much more serious 
de velopments of the same elements remain behind—that those 
who are deeply interested either in the commerce or the finances 
of the country will be unwilling to devote the whole of their powers 
of mind to a clear comprehension of passing events, and of the 
causes by which they are governed. Many have been deterred 





from a sufficient attention to these subjects from an exaggerated 
notion of their abstruseness and difficulty. 


We shall, therefore, 
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in the remarks which we are about to make upon the great le- | 
mentary causes which regulate the “ money market,” and their in- 
fluence upon the present passing events, use terms and language 
as popular and simple as possible. 

The three first great primary points, without a clear under 
standing of which to start with, all attempts usefully to discuss the 
subjects of Banking, Currency, or the “ Money Market,” must be 
mere waste of time, and a further bewilderment of bewildered no- 
tions, but with a clear understanding of which, the whole science of 
capital and money becomes comparatively simple to the com- 
monest understanding, are :— 

Firstly, What reaily constitutes capital ? 





Secondly, What constitutes the difference between fixed and 
floatiny capital ? 
Thirdly, What constitutes the difference between capital and 


currency or circulation ? 


Without clearly understanding these three points, all attempts 
to draw correct deductions from passing events with respect to the 
“ Money Market” will be entirely vain ; with a familiar and clear 
understanding of them, it will be a comparatively easy and simple 
task. We propose, therefore, shortly to consider thes2 three points 
in as popular a way as possible, before we pass to a consideration 
of the present state of the “ Money Market,” and the claims which 
exist upon the capital of the country. With respect to the first 
point of consideration— 

WHAT REALLY CONSTITUTES CAPITAL ? 
there is a much more general and accurate notion than of 
the other two points. Tis question has been so often treated 
in a clear and distinct manner, that we do not propose to dwell 
much upon it. It is generally and clearly understood, that capi- 
tal, in the broad sense, means labour accumulated in such a form 
as to facilitate future production. The savage who hunts and 
fishes just enough, with the simple means which Nature provides, 
in order to supply his wants, neither possesses nor accumulates 
capital. But the moment a savage spends any portion 
time in constructing an ump ement which facilitates his hunting 
or his fishing, so as to enable him to procure more food with the 


of his 


same labour, that moment he is possessed of capital, constituted 
of such implement, the value of which is determined by the ex- 
tent of facility which it affords in acquiring food. This capital, 


consisting, for example, of a net, has two values: one which 
would be measured by the time and the skill expended in cone 


structing it, which would determine the price which another per- 
son would be willing to pay for it by purchase, and another 
which would be determined by the profit or fac.lity which its 
use would afford, and which would determine the price which a 


vuld be willing to pay for the loan of it. The first value 
ling price, the secon d is nail or interest. If, in such an 

a community, only one person accumulated c 
tal, that is, procured as much food he himself consumed, 
and made nets besides, it is clear that he could not sell his nets, 


because no one else possessed more food than he actually con- 


person we 
is the sel 
early st 


age of ipi- 


as 


sumed; but it would be quite possible at once for any one to rent 
such nets, and to pay a portion of the extra food which he 
was able to obtain by its wse, for the Joan of it. As 
soon, however, as the wse of this net enabled the  bor- 
rower of it to obtain as much food as was sufficient to 
support him, to pay the stipulated quantity for the wse of 
the net, and to leave him sufficient leisure to make a net for him- 
self. or to buy the net, he would become owner of so much 
capital, in place of the renter of 1 Thus, the capital of every 
individual «ould increase just in proportion as he produced more 
than actually consumed, and the value of this accumulated 
labour would be proportioned to the facilities which it afforded 
for future production. If aman expended the labour of a year in 
the attempt to make a machine, which at length gave no new 
facility in production, he would add nothing to his capital; but 


abour was expended in improving the soil or making an 
implement, which would in future enable bim, wita the 
quantity of labour, produce more food clothing, he would 
have added so much to his capital—which improved land or im- 
plements he might either sell for a price, or lend an annual 
rent. WI! is true with respect to an individual, is equally so 
with a whole community. In proportion as a country produces 
more than it consumes, and in proportion as the extra-labour or 


if his 
same 


of 


income from rents or interest, which must be all paid out of 
labour, are invested in profitable means of future production, 
does its capital increase. From the most simple to the 
most complicated state of society, all capital, therefore, represents 
Seeiahited labour, and is valuable just in proportion as it has 
been — in means calculated to facilitate future produc- 
tion. In the earliest stage of society, the net which represents 


the first saving or accumulation is valuable just in proportion as 
it is calculat ed to facilitate the natural and unassisted means of 
catching fish. In the most refined and complicated 
society, the machine, the railroad, or the ship, in which the accu- 
mulations of individuals are invested, add to the general amount 
of capital just in proportion as they facilitate and cheapen prc- 


duction or profitable exchanges, and that facility determines 
the price which people will pay for their purchase, or the 
rent which they will give for their use, as the case may be. 


It is, therefore, clear that capital consists of all improvements in 
the natural elements of production—of all implements which 








state of 
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fac Hitate produc tion—and of all conmmodities, which thoueh pro- 
duced for consumption, yet the value of which will be replaced to 
the producers, from the incomes of those who consume them. 
Thus, permanent improvements on land, by which larger ¢ rops 
are raised with the same labour ; improvements in water-c vurses 

rivers, docks, the construction of canals, roads, 
which facilitate intercourse and the exchange of 








or or rail ways, 


commodities ; 


buildings, ships, machines, cattle, all implements for reproduc- 
tion, and commodities of every description, such as cloth, 
wheat, sugar, gold, silver, iron, &c., which are produced 
‘for the purpose of sale, the price of which is to be 
replaced from the income of the consumers, while the pro- 


fit only is to be consumed by the producers, cous’itute the ¢ capital 
ofa nation. Whatever adds to the efficie ney of any of these ele- 
ments of production imercases the capital of a country, as, for ex- 
ample, the application of steam to ships, machinery, aud railw ays 


while ul — x which injures or destroys them, such as fires, ship- 
wrecks, &c., abstracts so much from the capital of thecountry. The 
recent Soot re in France have subtracted as much from the 
capital of France, as it will require of labour to restore the mis- 


chief they have done. So with regard to the effect of seasons on 
the productions of wheat, co tton, other , While, in an 
abundant year, \duced than is suffic ient for the consump- 
tion of the year, lus goes to accumulation, and constitutes 
so much capital, so, in a deficient and when the production is 
not enough for consumption, the 
must be used to make up 
the country is reduced. 
The next point which we would consider is,— 


WHAT CONSTITUTES THE DIFFERENCE BETWEEN FIXED AND 
FLOATING CAPITAL? 


with respect 


or articles 
more is pr 


the surp 


accumulations of former years 
deficiency, and thus the capital of 


+} 
He 
Alt 


This isa point, to which much greater obscurity 
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exists than the one which we have already examined; it is one 
also, on which though the most important practical questions and 
considerations arise, yet which we believe has not yet met with 
such a clear and explicit explanation as to enable men of business 
readily to distinguish between the one and the other in the nus 
merous cases which are constantly arising in the application of }} 
capital, and where a clear understanding of the distinction is of ]| 
the first consequence. A want of a clear understanding upon this 
polnt has, we have little doubt, had the effect of causing losses to 
thecommunity of this country to the extent of many millions dur- 
ing the last two years, asa consequence ol obligations whic hl] lave 
been undertaken, which, had this distinction been clearly under- | 
stood, would not have been entered upon. 

We will endeavour to do something towards clearing r up this 
important point. Every accumulation of capital fur dee 3 a cer- 
{ain command over lab ur, vid can only be rendered productive 
by the employmentof labour. This labour may, however, be used 
for the production of two distinct classes of commodities. It may 
be applied to the production of implements, the improvement of 
land, the building of houses, or the construction of roads, all for 
the purpose of factitating further production, or it may be em- 
ployed for the purpose of producing commodities for the immc- 
diate consumption of the community, to be repaid and replaced 
by the income of the country. In the first case, the labour is 
fixed, and the profit which is derived from it must be either in 
the form of an additional facility for future production, or in the 
form of a rent which some one is willing to pay for the use of 
such facility. In this case the capital is not itself returned 
to the owner. In the latter case, the whole capital is re- 
turned to the producer along with his profit, paid from the 
fund consticutine the general income of the country, For 
example, in the first case, a man builds a mill, and fills 
it with machinery; the mill and the machinery present to |} 
the owner a facility by which he can more easily produce cloth 
than hitherto, and this greater facility returns a profit upon the || 
capital thus sunk, analagous to rent ; or he may let it on hire to }} 
another person, who is willing to pay rent for such a facility |} 
thus given. All the profit derived from such capital must be 
the character of rent; and in all such cases the rent or interest 
alone is repaid from the income of the country, included the 
cost of the goo ls, the production of which it facilities. In all | 
cases, therefore, where the capital itself is not repaid from the 
income of the coun ry, but only a rent or interest for its use, it 
must be classed as fixed capital. This app.ies to houses, improve- | 
ments on land, navigation, roads, machinery, ships, and all classes 
of commod which form only the means of producing articles | 
of general consumption. 

On the otherhand, another man who rents or employs the mill 
aud machinery in producing cloth, and uses his capital for that 
purpose, em loys it in the pure hase of wool, and in the payment of | 
wages, and does so upon the faith of selling his cloth at such a price { 
as will replace the whole of his capital so « xpend d, together with 
the rent or interest of the outlay for the mill, and with such a profit 
as will remunerate him for the use of his capi al, and the labour 
in conducting bis business. In this ease, the whole capital, with 
the profit, is replaced from the general income ol the country, and 
s again available for the performance of a similar operation, and | 
for continuing the employment of a similar amount of labour. All | 
such commodities constitute the floating capital of the country ; | 
including agricultural produce, manufactured goods, imported ar- | 
ticles for consumption, and, in short, every thing which is fully | 
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and entirely replaced out of income. In all cases of fixed capital, 
the community only pay out of income a charge for the use of a 
facility analagous to rent. As for example, the fares paid to a rail- 
way company by the community, out o dea ceneral annual income, 
are only a consideration for a facility, and in the form of interest 
or rent, inc luding y the cost of u oholding, but does not replace the 
capital which it cost to ¢ onstruet the r ulway. On the other hand, 
the prices paid by the community, out of the general income, for 
cloth, grain, or Xxe., repli aces the whole capital expended 
thereon, leaving the same fund undimi ‘d for the further 
ployment of similar labour, the re and tion of similar 
moditr 


sugar, 
3 


eme 


and come 


The distit.ction, then, which we make between fixed capital and 
floating capital is—that all commodities or improvements, for the 


use of which only the current income of the country is charged— 


or, in other words, the owners only receive rent or in- 
terest—constitute the fixed ¢ ipital of the country ; 


for w hich 


while all come 














modities, the entire cost ol which is rep! iced out of current in- 
come, constitute the floating capital of the country. ‘The former 
class of Commodities are stationary, yielding only income; thedat- 
ter class are constantly circulating, affording a constant means of 
new employment for their reproduction from the carrent income of 
the ec uuntry. 

The two most im int distinet 1s between fixed capit il and 
floating capilal are, first, that the for r consists of labour em- 
‘ployed only for the pu e of affording greater facility for the 
production of those comm ditties required for the dailv use of 
mankind, while th itter consists of laboure mployed in the actual 
production of those comn xdities themselves ; and second, that the 
use of the commodities reoresenting fixed capital, returns no fund 
from which the same amount of Jabour can be continuously em 
ploved, whereas the use of the commodities representing floating 
capital returns an undiminished fund, by which the same amount of 
labour can be again employed. The ocenpation of a mill, or the 

| use of well-drained land, may add to the income of the capitalist, 
but ihe fund em»loyed in the building of the one, or the porform- 
ance of the other, is absolutely withdrawn, except so far as the 
additional profit, rent, or produce which they yield Is concerned, 
from the fund for the future employment of labour, while the 
fund « pl yyed in th immediate growth of wh it or the manufac- 
ture of cloth, is returned to the farmer or manufacturer entire, and 
is again available for t employ ment of labour to the same extent 
as befor It is, therefore, quite clear that no con munity can, 
without the greatest inconvenience and derangement, increase its 
fixed capital faster than it is able to s] labour from the produce 
tion of those commodities on which the community relies for its 
daily ubsistence. Under all circumstances it can only be the 
amount of labour which the savings of the country can command 

id sustain, that can be applied to the increase of its fixed capital. 

ime which the savage could spare in order to make bis first net, 
must have been confined to that which was notabsolutely required 
to procure bis subsistence: and the fund which any country can set 
aside t the increase of its fixed capital must be limited by the 
commodities of ¢ ral use which it produces over and above 


| labourers employed i 
| much as they themselves consume of this particular article, 


} ly 
words, DY 


its consumption, or, in other the savings of the country. 
This important point will be more plain if we consider, that in fact 


the wages paid for labour, though nominally in so much money, 
really consist of the distribution. of the commodities used by the 
jabourers in maintaining them during its performance. Whether 
wages are paid in money, or whether the labourer is, in return for 
his. work, supplied with food and clothing, are one and the same 
thing. Now, the whole labour employed in producing those articles 


of daily consumption, such as whe vat or cloth, whether for consump- 
tion at home, or for « xport in exchange for sugar, coffee, tea, or other 
foreign commodities iu common replaces in the hands of the 
employer the whole of the commodities used to sustain it, and leaves 
the funds for the future employment of labour undiminished. The 
in manufacturing calicoes not only produce as 


use, 


but as 
any other article which they do consume, 
capital of their employer. The produce of this 


much as will exchange for 
besides replacing the 








| and that, 


labour in calicoes exchanges for the corn and the provision which 
they consume of home growth, as well as for the sugar and coffee 
which they consume of foreign growth. Suppose a manufacturer, 


for the sake of si in pli¢ ity, 
instead of the 


amongst his work-peopl 


to make one thousand pieces of calicoes, 
payment of money-wages, he distributes 
‘the proper quantity of bread, meat, sugar, 
tea, and clothing, to sup port them,—his thou sand pi ‘ces of calico are 
then distribute di in exchange for wheat and provisions to the farmer, 
for clothing of different kinds to other manufacturers, for sugar and 
tea to the merchant, who in their turn distribute these calicoes, with 
other things, to the Jabourers employed in producing these various 
commodities; and thus the manufacturer is again possessed of an- 
other stock of commodities, to repeat the same operation. By sucha 
process all labour is re-producing the fund for its future support. The 
introduction of money and cre dit are mere ly means of affording ad- 
ditional facilities to this simple operation. ‘This process will go on 
without any interruption as long as labour is employed in the produc - 
tion of the commodities thus consumed, because every day's con- 
sumption or expenditure will be replaced on the aggregate by a 
similar production; or, in other words, as long as the capital of the 
country is continued in this floating or circulating state. But the 
moment we begin to build houses, to make roads, or to improve 
navigation, however much they may add to the facilities of future 
reproduction, while there is the same consumption of bread, meat, 
clothing, tea, sugar, &c., there is no immediate reproduction of 


oO 


i 


these commodities, or of anything that exchanges for them, however 
good or profitable an investment such works may be as far as the 
interest or rent is concerned which they yield. It is, therefore, 
clear that they cannot be undertaken, except with the surplus 
provisions, or capital which 1s left over and above the quantity re- 
quired for regular reproduction, and that this quantity must always 


| limit the power of a community to increase its fired capital. 


In short then, the floating capital of the country is that which is 
employed in the production of all those commodities which cons'itute 
the ordinary consumption of the country, or which exchange for such 
commodities so consumed which are produced abroad, and is at all 
times represented by such commodities in whatever shape they are 
found; and which is always replaced from the current incomes of the 
country, whether derived from labour, rents, interest, profits ; 

while fived capital arises from that portion of Jabour, which, being 
| over and above that which is required for the immediate production 
of commodities for current use, is withdrawn from such production, 
we invested in some way which will yield an annual interest or rent, 
| by affording new facilities to ordinary production, and by thus im- 
parting greater value to the floating capital and labour of the country, 

It is, therefore, not difficult to see, that it becomes a most es- 
sential thing to the continued prosperity of a country, that its 

| floating capital, on which the continued reproduction of commo- 
| dities of every-day use depends, as well as the continuous « mploy- 

| ment of labour, should not be withdrawn from those necessary pur- 
poses, and converted into fired capital, in a greater degree than the 
surplus accumulation of the country, after replacing the whole fund 
needful to continue the production of such commodities, wheth -r of 
home or foreign growth, will admit. If the floating capital of the 
country thus misdirected into fixed capital, it is quite plan hat 
the ultimate result must be, that as the labour employed in the 
works representing the fired capital docs not reproduce the commo- 
dities which are consumed in supporting it, or any commodity which 
can be exchanged either with the home or foreign producers of such 


or 


Is 


commodities, they must become scarce and d« and ultimately the 
fund for the employment of labour must be diminished; and the 
individuals who withdraw their floating capital, from its ordi- 
nary occupation, and convert it into fired capital, must either to 
that extent reduce their ordinary business of production, or suffer 
| the greatest embarrassment from the absence of their ordinary 
| capital, however large may be the annual interest or profit derived 


from their investmeiit. 
It is quite true that, for a time, while 
sion of floating into fired capital was proc allen, there would be a 
| momentary appearance of great prosperity. It would, in fact, in 
the first instance, be the same as if we were to expend in labour 
the principal, instead of the interest, of our capital, as far as the im- 
mediate effect upon the demand for labour, and commodities of 
daily consumption, was concerned. ‘The production of commodities 
required for daily use being unequal to the consumption, they would 
continue to risé in price; increased importation would follow as a 


the process of the conver- 


matter of course, and as no corresponding a had been pro- 
duced to exchange for such imports, they must ultimately be paid 
from the existing fund of floating e apital, ‘in reduction of that fund, 
and before long a reaction must take place, deeply prejudicial to the 


general interests of the country, and espe cially to those of the labour- 
ing classes who will have been exhausting the food on which 
their future employment depended without reproducing more. 
The ultimate effect of such a enna or misdirection of the 
Jloating capital of the country must be to create a great scarcity of 
it, which will be evinced by the high rate of interest, and ulti- 
mately a great diminution in the dem: ind for labour, in cons: quence 
of the exhaustion of the fund on which it depends for continuous 


support. 

Having thus worked out the important distinction between fixed 
and floating capital, we will proceed, in our next number, to consider 
the third of the three propositions,— W hat constitutes the difference 

| between Capital and Currency or Circulation ?—and then practically 
to apply these great principles to the present condition of the 
country. 


WHY DOES NOT INDIA SUPPLY US WITH COTTON? 
ScaRceLy a week, nay, scarcely a day passes, that this question 
is not asked, or does not occur to the mind of every one who 


is concerned, s and 


directly or indirectly, with the manufactur 
the commerce of this country. The deficient supply of the article 
in oand at present, together with the reports we have from 


America, and the limited quantity we can reasonably expect to 


meet our exigencies, become matters of grave consideration ; for 
what is to become of the thousands of Lancashire, Yorkshire, 
and Scotch operatives, if engines are to be idle for want of 
material, or the material become so high as to check the sale of 
our goods oyna 

‘Lhe query have taken for our motto has, we think, been 
answered in a pamphlet “sangeet by Major-General Biggs, as 
far back as 1839, consisting of lve pages, read before the 
Royal Asiatic Society of Great Britain and [reland, in the month 

November of that year. We have already referred to the 


December last, but we are induced to 
circulation to a larger portion of it than we otherwise 
should have done, because we understand there are serious 
thoug ghts of getting up cotton-growing companies, for the sake 
of rendering us, in asure, independent than we 
now are of our transatlantic brethren. 

| It is to those enterprising merch:nt talk rrowing 
cotton in India, to whom we especially address ourselves ; and 
| if the details we are compelled to furnish, in order to be useful, 
| be somewhat heavy, yet they are such as no speculator in a pro- 


pamphlet in our No, 171 
give 


some me more 


who of 
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ject, who contemplates the diversion of the « 
land from America to India, ought to hesit 
tion upon it, ere he engages in so gigantic 
questions he will have to ask are— 
First—cCan Iudia grow the qualit 
manufactories in England? 
Secondly.—Can she produce it in sufficient qu: autity 
Thirdly.—Can it be supplied at a remunerative pric 
To each of these points separately we shall direct our at tention, 
This important question has every now at nd then been taken up 
by the government; and the East India Company, in their capacity 
as merchants and rulers of the country, have been urged to use 
every effort to supply tke English market. They have not en- 
tirely neglected the subject, and have had cotton farms established 
at different times, in different parts of India, during the last forty- 
four years ; but they have entirely failed in convincing the ; public 
that the cotton cultivation of the East, for the English marke t, 
would be either practicable or profitable. About a year ago they 
sent out orders to have 5,000 bales transmitted to England from 
each of the three Presidencies, but nothing more bas been heard 
of the matter, and whether it comes or not will by no means affect 
the obje ct we have in view. ‘The present farms were establisl shed 
by the East India Company in 1840, under the superintendence 
of Americau planters obtained for the purpose, and under the 
guidance and direction of scientific Europeans possessing loca 
knowledge. ‘The public has yet to learn what has been the re sult. 
Six whole years have elapsed, and occasionally a flattering para- 
graph has appeared pointing to boca prospec ‘ts, but we have still 
no cottor, though soe wr ns have been which, as f: 
quality gees, need not be better. Put 
three prob! ems—Can such cotton he pre duce¢ 
ties, aud will it fetch a remunerating price? 
which government farms will not solve. 
sources for this information, aud we find 


work b< 


cotton trade of Eng- 
ate to receive instruce 
an undertaking. The 


y of cotton required for our 


? 


produced, ras 
we want the soluuon 
Yin sufficient quan 

These are que SsuOnsS 
We look to other 


it clearly indicated in the 


Of ali 


must 


fore us. 


We shall now preceed to answer the three queries which have 
been propounded, as we have put them. 

First, then, Can India grow the quality of cotton we need for 
our manuufactories in Eneland ? 

General Briggs says there are few varieties of indigenous cof- 


tons ; that they all rate pretty nearly in quality, varying with the 


differences in the circumstances of culture, but the 


plant usually 
grown as an annual seems common throughout the East, a 
ever in Italy, where we have seen it. One variety, however, Is 
spoken of as being confined to the province of Dacca, in Bengal 
of a superior quality, but on being tried out of that province it 
has failed, and the supercession of the Dacea muslius by those 


from England has rendered the raw material on 
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luable than formerly. The great bulk of the indigenous cottoa 
varies little in quality, and not much in price. ‘This is owing mainly 
to the mode of cathering, cleaning, and packing the cotton, in 
which processes difficulties present themselves which we find 
alluded to in the pamphiect, and account, in some measure, for 
the East Ind’an 2 ttou of this d ‘scription always standing a 
lower figure in the market than any other which is brought iuto 
it. We know some mill-owners who use the Surat cotton largely 
in their thread manufaciories, and we have heard one declar 
that, if he could always secure plenty of Surat cotton well 
cleaned, he would never ask for any other. 

General Br ¥ggs has taken some pains to exalt >t] several 
properties of all the cottons that come into our market, which 


we cannot betier explain than by giving the following extract 
from his work :— 
Having submitted the several varietics of cotton used in our 


manufac to the serutinv of Mr Erasmus Wilson, he reported 
on them as follows :— 


rhe 


tures, 


fibres, ir. breadth and thickness, according to these qualiti nay be 











ranged in t owing order:—Sea Island and Surat—thick and narrow 
Egyptian, Pernambuco, Bowed Georgia, and Tavoy—thin and bro Ww 
Orleans—very thin and broad. 

Examined with the naked eve, they « I! ach other this ord 
with reference to breadth :-— New Orleans. 2. Bowed Georgia Egyptian 
4. Pernambuco. 5. Tavoy. 6. Surat. 7. Sea Island. 

Phe relative lengths of staple of these cottons are more obviously expres~ed 
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in the full 
Egyptian 
Sea Island 


owing diagram: 


Vernambuco .. i “ —-—-—— —- --—- 
Pavoy ... es oa ee - — -——_——— _ --- 
Georgian a D 
New Orleans a 
Surat Seeitiecieneene 
Agal . avertil tO The LnReness OF Indian CoLLOoOn, We find Mi 
George Thompson, in a lecture on this subject, given in 1839, at 
7 - A ~ } fe e J P ’ 
Manchester, expressing himself in the following words :— 
My excellent and scientific friend, Mr Clare, informs me that cotton has been 





spun in this country, so fine, that it required 330 hanks of it to make one pound 
in weight, and as each hank m« asured 8¢ yards, a pound of cotton so spun 
would extend 165 miles. The diameter of this thread measured by a micrometer 
attached to a microscope, was found to be the four hundred 

aninch. A single thread of fine cotton, however, spun by the fingers of the Hin- 
doo in British India, when measured in the same way, was found to be, not the 
four hundred and eightieth | part of an inch, but the one thousandth part of 
an inch in diameter; so that it required, at least, four such threads of hand- 
spun British India cotton twisted together to make one thread equal in thickness 
to the finest machine-spun cotton in this country. He also stated that a certain 
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degree of moisture is required to be used in spinning the fine threads by hand iu 


India, and that to this cause is to be attributed the different appearances of 
the threads as viewed witha glass of high magnifying power. The fibres of 
that which was spun by machinery and without moisture were easily distin. 


guished, and seemed to —_ each other only in certain places ; 
that spun by hand, and with little moisture, d to touch in almost every 
part, thereby making astronger thread with the same quantity of cotton of much 
finer appearance, but not eo even in thickness. 


whilst the fibre of 


seem 


Thus much for the quality of 
may broad!y designate as thy 

O; all the cottons of t the new world that have been expe rimented 
with in a the most exter ly tried, and perhaps the most 
has been that denom in ited Bourbon, and for manvy 
vears uae into the market under the denomination of Madras. 
The plant decided by ists to be the larbadeu SCa- 
island cotton. It was first introduced into the island of Bourbon 
by the French, and, after being acclimated for some years in suc- 
it was introduced into Guzerac in 1802, to the East India 
Company's experime ntal farm, along with some Egyptian, which 
lid A ort thrive. A few bales of the produce, as also some bales of 
Surat, were sent to England together. ‘The Court of Directors of 
the East India Company, dated 12iL June, 1803, allude to this ine 
in these words 
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as part of the revenue, and the gatherers and cleaners had no particular object 
in rendering it fit for sale, 

‘The superintende :t of the eh n, however, discovered that the 
sa laud did not answer for the Bourbon plants as for the indi- 
genous. ‘The latter preferred a steril sande soil to the rich loam 
of some parts of Guzerat. This discovery was not made till the 
East India Company, finding the experiment not so advantageous 
as they expected, directed the farm to be given up in 1816. We 


hear, howe ver, of this cotton acral the following extract: 























‘At the meeting ofthe Agricult 1 Horticultural Society of India, held 
at Cak in March, L839, a highly ing note was presented by the late 
Mr kw of this city, received b t his brother, who has n largely 
engaged in cotton spinning at Ms ut is n residing at Bombay. ‘J Le 
note states that Dr Burn, at Kaira, has fifty or sixty trees of Bourt ( iton, 
three years old, some of the produce of which was shown to Mr J 1 that 
gentleman pronounced it to be excellent cotton, quite equal to the best New 
Orleans cotton Fhe seed from which these trees are grown was taken from 
trees Which Dr Burn found gro li were planted at Kaira, tif 
teen yea y Mr Gildes { not seem deteriorated ; it is black 
and smooth, not like the Indian seed, to which the cotton adheres so firmly.” 
Phe read on 1 ring to page 18, will recognise them to have been the re- 
mains of the government ex] tital farm, which was afterwards given up 
At the subsequent meeting in May (last month), the late MrEwart pre- 

ited, f the museum « ie socicty, two specimen pureels of this cotton woe 
W justly ext One parcel was freed of seed, the other cor ned 
the cotton as pucked om the tree, l cleaned cotton had been ated 
om the seed at Bombay by the American saw-gin, which was found to have 
cut the staple, and thereby injured the quality cf the cotton in the market, The 
cotton was valucd at Bombay at nearly double the price of the common country 
kind J ted four score plants (writes Mr Kwart, of Bombay), whic h 
Li nit and Was near wh re Mr Gildei’s experimental cultivation 
had been conducted, a: d if it be Bourbon, it has become changed in some way, 
ud is ey ntl ell suited to be of value now. This is my opinion, after some 
seasons’ Observation, and I intend to go on inere it. it a dry sancy 

lwo ton, Hater or manure sivells it all to leaves and branches (vik 

p. 1 Phe bushes do best at four or five feet apart.” 

l reports on cotton exten to all the dependencies of the Bengal Presidency, 


























and even to the Buvinese empire. Colonel bu , the British Resident in Ava, 
nu January, 1532, specime of cotton 1 the Irrawaddy, very closely 
r g the Pernambuco, of which Mr , of the Gloucester Mills, near 
Caicu reports, “ that the fibre is long, fine, and good, well suited for their 
spinning machinery ; it is 7 ly freed fi the secd, and has doubt! been of 
ood strength, but has become impaired in f1 respect from went of care in 
transporting it. Such cotton-wool would in Liverpool, in proper condition, be 
‘ +} 4 ’¢ ] 7 } > ] 
worth from 75d to Sid per pound, which is about the price the Pernambuco 
i { marketin 1 l 
Ont st of March, 1833, Mr Huggins, of Allahabad, forwarded specit 
I 
of t ‘ n raised there from Upland Georgian secd. He cor s from his 
xperier that s oucht to be of ] escription (the ¢ , Or a mix- 
ture of sand and Ly Heading-in the plants ray or may not be had recourse 
to. Mr ifuggins thinks it may strengthen the plant, but it causes it to produce 
later it n 
Mr I of t slouc Mills, re = on the Sist of July, as follows, on 
a §] < grown f1 i i seed on the coust of Yenasserim, ai 
also on some Sea-! id cotton grown by Mr Kyd, on Sauger Iland, on the 
Delta of the Gan j 
Ist. “I consider the Ternambuco cotton (raised at Tavoy, on the coast of 
i) to be a most excellent spe 1 of that descriy 1. It is both 
! long l pretty equal tay id IT should ga; uld readiiy 
it hom England Lhis would be a most desirable quality of cot- 
tor Gloucester mills 
Zudly. “ Respecting Mr Kyd’s Sauger Sea-Island cotton, I must say that it 
far excels any specimen of kind wh ] have seen in the country yet. It 
has all the strength of staple necessary its length and fineness, and is very 
1a! ' , ; { } ] 7 
equal ; an d [would s fit fur fine spinning; itis worth Lf per pound at least.* 
Signed JOSEPH FINDLAY.” 
In t year 1832, the Uplands and New Orleans varied from 5d 9d, and the 
Surats from 24d to 54d. Mr Holt’s table of prices for 1832, the sar » gives—Per- 
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remarks :—‘*One important feature in the produce compared with the cotto 
grown near here is, that the Egyptian yiclds one half cotton, and the other half 
seed : whereas the cour try cotton has tliree parts seed and only one of cotton, set 
aside the superior staple of the forme: 

Mr Harris, of Kishnagnur, also nds on the 27th of July, 1837, ae of 
cotton raised there from Egyptian s ed, and another parcel of br own Nankin cot- 
ton raised at Bari elly ; also come Pernambuco 
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SINGAPORE COTTON 
“The specimen of ‘ Sea-Island’ cotton grown at Singapore, from American seed, 
and presented by Mr Crane, is, according to my opinion, superior to either of the 
other samples before me 
“It is silky ; long in staple, with a strong and even fibre. We cannot, how- 
ever, form acorrect estimate of the average quality of the cotton from this plan- 
tation, as it appears by Mr Crane's letter, that he has sent us of the 
first pods,’ which have, no doubt, been carefully picked. 
" « The soil, however, ‘sandy and near the sea,’ appears to be well adapted for 
this variety, and if the whole crop will bear any comparison with the first por- 
tion produced, this experiment at Singapore may, I think, be considered as very 
successful. 
“ The Upland Georgia cotton does not scem to be so well adapted to the soil 
and climate, being woolly, and the seed separable with difficulty ; but the staple is 


good. 


“on'y @ Jew 


MOULMEIN COTTON, 

“The quality of the cotton presented by E. A. Blundell, Esq., (particularly 
No. 4,) is so superior, that [ much regret the quantity produced did not answer 
Mr B.'s expectations. On perusal of bis letter, | was induced to make inquiry 
of Messrs Gilmore and Co., regarding 300 lbs which Mr Blundell forwarded to 
those gentlemen; and through the kindness of Mr Crawford, I am enabled to 
append the following memoranda, and to present in his name to the Society, 
specimens of the cotton in its several stages of manufacture; viz.,—rove, cope, 
and thread, 

“It will require about No. 60—is Very fine, and of good staple, lost much less 
in proportion than the country cotton, and is worth from 18 to 20 rupees per 
maunud—(about 5d per Ib in Calcutta.) 

“The remaining specimens are so inferior to the foregoing, that I prefer 
leaving my colleagues, who are so much better qualified than myself, to append 
an opinion. (Signed) “C. HUFFNAGLE.” 

Colonel Colvin, whose plautations were in the neighbourhood of Del.li, in a pa- 
per read before the Society, dated 1st May, 1836, observes :—*“ The experiment 
of cotton has commenced on a large scale, the sowings altogether amounting to 
150 acres from seeds formerly sent by the Society.” He had only been able to 
secure the upland Georgia plant, which throve well, while the seed of the Sea-island 
did not vegetate well, and the plants were cut up by the frost in December, 

* At the ordinary monthly meeting cf the Society, held in February, 1837, 
Colonel Colvin presented a large bag, containing upwards of eighty pounds of 
Upland Georgia cotton, which he had brought with him from the villages along 
the Debli canal, the reproduction of several successive crops derived from the 
seed before alluded to. As many as 100 villages along the line of the canals, 
had been induced to adopt the cultivation of the superior cotton.” 

The formal report on the quality of this cotton made by two practised mem- 
bers of this society (Messrs Spiers and Willis), mentions the greatest part to 
be of considerably longer staple than our best native cotton; and equal to the 
American in length and in fineness, but lessened a little in strength. 

‘The attempts hitherto made under the Bengal Presidency huve been confined 
almost entirely to private individuals, uninfluenced by any motive of pecuniary 
reward ; still, enough has been done to show that there are sound grounds for 
believing that the Upland Georgia and New Orleans cottons will thrive in almost 
all parts north of Calcutta. 

Mr Patrick, the proprietor of the Fort Gloster cotton mills, 
near Calcutta, used some Bourbon cotton grown near that place, 
and writes of it as follows :— 

Accompanying are twenty-four bundles (five pounds each) of twist spun from 
the cotton grewn atthe Akra farm, under the superintendence of the A gricultural 
and Horticultural Society. Also one piece of cloth (ten yards) made from the 
twist spun and wove by the power-loom, and one piece (twenty yards) made by 
the native hand-loom. 

This cotton I have carefully watched through the various stages of cleaning, 
carding, roving, spinning, &c., and have no hesitation in characterising tt as 
equal to the very best Upland Georgia cotton, The staple is fully as long, and 
I would say, stronger and better for mule spinning than any I have imported 
Srom America, 

My own opinion with regard to the cultivation of Upland Georgia cotton in 
India, from what I have seen of it, is, that if judiciously prosecuted, it would 
ultimately be crowned with success. 

We understand that most of the cotton used for making thread 
in those mills is the produce of India, which the manufacturers 
there find answer better than what they used to get at first 
from America. 

We will now direct our attention to the Madras experiments. 
With the exception of one, under the care of Mr Josiah Marshall 
Heath, one of their civil servants, employed by the East India 
Company as Commercial Resident at Salem, all the attempts to 
introduce the western cottons failed, The late farm was esta 
blished in 1840. While two private speculators, Mr Hughes aud 
subsequently Mr Fischer, have succeeded in producing exceilent 
cotton, it is true,*but not always at a remunerating price. From 
Tinnevelly, 

Mr Hughes writes, in February, 1818, that he found the Bourbon plant ex- 
tremely hardy, but it did not yield more than 50 to 100 Ib per acre of clean cot- 
ton annually. He observes, that the plant must be grown on a soil fertile only 
in a small deqree, ce miposed of siliceous and calcarcous parti lea, and that the black 
loam, denominated the cotton soil of India, should be particularly avoided. He 
deems proximity to the sea advantageous, if not essential, and states that a dry 
soil and atmosphere are requisite during the gathering months of March and 
April, and again in July and August. The plant lasted with him many years, 
by heading-in after each crop to within two feet both in height and width. 

The report of Mesars Fairlie, Bouham, and Co., dated London, 22d April, 1817, 
shows that this article was favourably received in the English market :— 

“ We enclose the price current of cotton-wvol at the present sale at the India 
House ; amongst which it gives us much pleasure to point out your five bales by 
the Grant, which sold from 23 13d to 28 14 per Ib.” 

On reference to the Liverpool price current of the same year, I find that good 
Upland Georgia cotton sold at from 20d to 23}d sterling, and New Orleans at 
from 20d to 254d, while the best Surats brought only 17jd to 20d. The superio- 
rity of Mr Hughes's cotton seems, therefore, according to the letter above alluded 
to, to have been valuable chiefly on account of the care taken in separating 
the wool from the seeds. 

Mr Heath’s experiment of the Bourbon cotton was made in the districts of 
Coimbatore and Salem, removed 100 miles from the sea. He grew the plants on 
a light soil, composed chiefly of decomposed granitic rocks; and Waving caused Mr 
Hughes's paper ¢o be translated into the native language, and by a good deal of 
personal troub'e, he succeeded, in 1823-24, in procuring from the district of Co- 
imbatore 500 bales of clean Bourbon c >tton, of 300 lbs each ; and the natives were 
by that time so well satisfied of its superiority, that, had encouragement been 
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continued to them, he is of opinion that the description of ind 
in the Coimbatore district would have be 


tion ot 


renous cotton sown 
n entirely superseded. On the situa- 
Agent being abolished, the supervision of Mr 
ileath ceased ; no merchants were on the spot ready to take the produce ; the 
poor cultivators had not the means, for want of reads and capital, of conveying 
the cotton to a market ; and the cultivation has now given way, as Mr Heath ob- 
serves, to the edible grains of the country : 


The above extracts, deduced from the best authorities, though 
long, will be to projectors of cotton plantations highly valuable, 
and they seem to us to establish the fact, that as cood cotton has 
been grown in India as was ever imported from America; and on 
that score, therefore, we need apprehend no failure either from 
climate or soil. 

General Briggs thinks it is established that, while the indige- 
nous plant loves the black soil, the debris of the great trap forma- 
tion of the Deccan and Central India, the western plant prefers 
the light soils, furmed out of the primary and tertiary formations; 
and has added to the pamphlet a coloured map, which exhibits 
the different spots on which successful experiments of the western 
cottons have been made. 

They are as follows:— 

UPLAND, GEORGIA, AND NEw ORLEANS.—De hi, Allahabad, Calcutta. 

HhGyYPTiAn.—Sassaram, Burdwan. 

Sea IstAnpD.—Sunderbrues, Visagapatam, Singapore. 

PERNAMBUCO. — Kattack, Moulmein, Tavoy, Tenasserjm. 

soURBON.— Madras, Bangalore, Salem, Tritchinopoly, Coimbatore, Madura, 
linnivelly, Kattack, Ahmedabad in Guzerat. 

We have answered the first question by showing that India can 
crow the quality of cotton required for the manufactories of Eng- 
land. 

We shat!l treat of the other two questions in a future number. 
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PROGRESS OF FREE TRADE IN FRANCE AND ON 
THE CONTINENT. 
( From our Paris Correspondent.) 

Panis, Jan, 20.—The political questions are so heavy at this moment 
for the beginning of our session, that our Chamber of Deputies will 
not probably be occupied fur some length of time with free trade dis- 
cussions. But, at the very outset of the session, the Minister of Com- 
imerce has introduced a bill, by which he demands that the grain 
would be admitted at the lowest duty, and by ships of all nations, 
without any tonnage tax. This bill has been submitted to a commit- 
tee, and M. Darblay is to lay his report at to-day’s sitting. He con- 
cludes with the complete admission of all the demands of the Mini- 
ster, 

The Moniteur of to-day has alsoan ordinance, by which the export 
of potatoes, and of every kind of dry vegetables, is prohibited until 
the 3lst of July next. 

Thus, the prohibiting system has received an unlucky impulse 
from the present scarcity of food. If all the governments had taken 
measures jointly, in order to make a good uistribution of all the 
bread stuffs throughout Europe, by facilitating the corn trade, in- 
stead of prohibiting the exit of those provisions from their territories, 
the corn markets would never have experienced such a dearth 
throughout Europe. Indeed, there is no want of corn and provisions 
for the food of all the European states; but in consequence of the 
inability of governments, fear has engaged all millers and corn-dealers 
to hoard their flour and corn in their granaries, instead of bringing 
them on the market: they are incessantly expecting more advan- 
tageous prices. You know already of the bread riots which occurred 
in several of our departments, where a cart could not stir but 
some scorce of peasants came to inspect it, and to be sure that there 
was no lurking holecontaining flour or wheat. It is now certain that 
in Paris the loaf of four kilogrammes will cost one frane at the 
beginning of February, and perhaps dearer a fortnight later. It 
ought to have been raised to that price for the 16.h of January, but 
the cabinet council decided that the tariff should remain unaltered, 
because severe riots were apprehended in Paris. 


— Agriculture. 


FARMERS’ CLAIM TO TENANT-RIGHT. 

The question of tenant-right now occupies the attention of most of 
our leading agriculturists, and the general inclination of their opinion 
seems to be, to seek a legislative enactment to give the tenant a legal 
claim to be paid for improvements. 

‘The condition of peril in which the great majority of farmers, who 
farm well, now carry on their business, is such, that some change of 
system is indispensable to the progress of the art of husbandry. We 
believe that no effectual change can be wrought until both parties to 
agricultural contracts, both landlords and tenants, shall have become 
converts to the opinion, that a lease is absolutely necessary to good 
farming. We are convinced that the time will come, when a farmer 
would as little think of investing his capital and his industry in the 
cultivation of a farm without a lease, as a builder would now dream 
of erecting town-houses without such security ; and it is because we 
believe that the minds of farmers and land ords are not as 
yet ripe upon the subject, that we are disposed to deprecate 
immediate attempts to legislate upon it. In the end, proba- 
bly, some legislation may be necessary, but it willbe of a more 
simple character than that at present desired by many of the tenant 
farmers, who are mooting the point. A main object of most of those 
who strenuously demand a legal recognition of the tenants’ right to 
be paid for improvements, is to correct the injustice which may be, 
and often is, committed on yearly tenants, by turning them out of 
their farms, without repayment of the capital they have necessarily 
left behind them. But it must never be forgotten, that this is ask- 
ing the legislature to import into existing contracts for farms, a new 
term in favour of one of the parties tothe coutract. No doubt that 
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this aew term would, in the long run, be beneficial to sii but | 
it would imply and compel a considerable change of system in the 
management of their estates ; and it would be, in fact, a new stipula- 


tion in the tenant’s favour, superadded to the contract by the autho- 
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his ouiiay. ‘the commonest improvements require time to execute 
them, and before the farmer can reimburse himself of his expendi- 
ture. Every outlay beyond that which is essentiully necessary for 
the cultivition of the year, has reference forward to a return to be 
hereafter obtained. If the owners of life-property are pre- 
vented maki y lnprovements on their es‘ate th gh want of per- 


be « 


if 


Mmunent security, how can xpected that a tenant aa to b 
dispossessed at six montis’ notice, should be rash enough to place 
his property in such jeopardy ?” 

Thai isa just view of the subject; and Mr Shaw said, leases are 


‘confidence between landlord and t such a con- 


the appropriate remedy. And he de precated that system of alleged 
mutual ¢ enant, saying, ” 
| 
i 
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fidence is incompatible with independen of mind and _ spirit,” 
and ti sentiment was naturally received with loud cheering. 
Afterw Mr Shaw said—‘‘It will not be denied that the want 
| of capit by landlords and tenants is one of the greatest impedi- 
| men improvement in agriculture now existing. To induce the 
| application of some of the immense mass of capital with which this 
| country al nnn to the land, is a most important and desireable 
object Lhe landlords have endeavoured, by means of drainage 
acts and so forth, to supply their own deficiency ; the qu stion was, 
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property of another without security: enjoying that security, they 
| would readily effect improvements which would in due time be re- 
| turned with a profit. Possessing the security of a lease, or an agree- 
securing compensation for improveme mts, m iny tenants would 
to borrow capital, and then cultivate their farms to much 


te 

greater advantage. At present, no capitalist will lend moucy to a man 
who is exposed to be deprived of the capital he may have invested in 
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tenant. And he concludes with the following propositions in favour 
of asystem of tevant-right :— 
ist. That the nearer the nature of the tenure or occupation approaches 
to defi:ite ownership the more valuable the holding to the occupier. This 
is espe lly shown in ! d let for bwildi g, Vpon Which larg< suInNS are ex- 
pended in consideration of the security afforded by the duration of the 
term. 
2n That the undisturbed possession of a farm, for the term of (say 20 
yeu rd pportt y to the tenant to carry ot system of im- 
pr a ] him to giv higher rent with lvantage to 
himse 
3rd. That a system of tenant-1izht, giving compensation for unexhausted 
im} ments in the event of eviction affords the tenant the next best secu- 
rity t lense 
4th. That there are many tenant-farmers, who, if they possessed security 
ott i easc, W roper Covenalts, or an grecmenf, ring cor 
unexhaus my ements, would g t higher rent for bu 
i j I so secured, than they would onat y from 

i 8 rt tenure would enable the ten to increase his capi- 

loan, 

That such terms being granted, many improvements would be 
effected, wl itt t vation of al or ocenpation, where a system 
of tenant right was adopted, would it ase the value of the estate to th: 
landlord 

7th. That as well where leases are granted, as re tenant-right exist 
rents are higher than when tle tenacy is from ) een ir. 

8th. Thitthe only sacrifice on the partof the landloid, in granting a lease, 
is the placing his property cut of his controul for a t rm of ye +; but which 
he is amp'y upensated for by the absence of change of tenant, which 
sometimes occasions loss of rent and always occasions expense. 


9th. That this annoyance, if such it can be called, is avoided by tenant- 
right. 

10th. That many expenses, which, in tenures of year, fall on the landlord 
would, in sucii case, be borne by the tenant. 


‘These propositions are, in the main part, just, sound, and practical. 
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GAME DAMAGE IN WILTSHIRE. 





rity of parliament. It will be asked, whether tenant farmers, who | 4 : ; . 

being yearly tenants farm well, are to remain subject to con- Pur following passages from the letter of a correspondent are fully 
fiscation at the caprice of the owners of their farms? And | confirmed by the evidence given before the game committee, in } 
the answer must be, that they have placed themselves in reference to the neighbourhood of Salisbury _ ae 

that condition. They have gone on in a course of gradual I have late ly been visiting i Salisbury, and have had the curiosity to go 
improvement, with a blind reliance on the land-owners’ for- Dm eee : — ae ) ony es o to - > your a at, 

: : sh : ‘ Swedes, wrasses, and vi ies, in that neighbourhood. Had 
bearance, and now find themselves in a false position. Fur- | not heen: 40hd by men whose veracity 1 could ¢ doubt, 1 should have 
ther in provements and additional outlays are now obviously re- | declared that many of the fic ver been sown with avy kind of se ed 
quired, and tenants, in beginning to look for security forsuch future | whatever, as they are nearly as destitute of green as th paper I now write 
outlays, discover that they require also indemnity for bygone expen- | on. In mny instances, the farmers have pulled up and covered over with 
diture. If an act were passed to-morrow, giving tenants a right to | earth the Swedes, to prevent their destruction, and other fields they have 
be paid for improvemen:s, it might be confirme d or waived by con- } surrounded with hurdles, well protected at the top with bushes, to keep the 
tract; and in the great majority of cases. ok re t pant-right } liares a 1 rabbits om jumpi gy over, One rank of hurdles at Clarendon 
is most needed, landlords would insist on its waiver, | "st reach at 1 ist @ mil Ou another estate at Longford the proprietor 
In tru no man can or ought to farm well, and, therefore, | 44 three friends Killed in tirce days upward t hundred head of game 

"1 ’ . , on one farm, besides imi ral qun s in other portions of his pro- 
he ouvlit not to farm at allasa yearly tenant. We shall, on a future ~~. 1 I I 
6 .* . ; : perty rhese tenants, two 4 s avo, had a very large addition made to 
occasion, return to this very important question, and must, for the | ¢yci; pentals. At Wilton laree « tis kag ‘, Mermee 
present, content ourselves with shortly referring to the discussion | Coy;t also. At Brickwortli a tenant has offered a field that was sown with 
which took place last week at the London Farmers’ Club “ On Te- | vetches, to any one who will pay the rent of the land ; they are to have the 
nant-rights as affecting the landlords of England.” pr eof the crop to do se, t ant los tlie whole expense of tillage, 
The subject was very ably opened by Mr W. Shaw, who said that | oe dagy enn sagen oe A mes vs Sone nn fe kept sotey 
there was an impression on the minds of the landlords that the | * - senant’s C Hy UPOR te guly 3 ‘ 7 as any Wiltshire possesses 
; z . on tl ( k ; nad i » one s t y instance have | heard that a single i 
nants were asking for something which would injurious to land- | ¢,.., it tital canna ck ap es * scain: dee aaiaeonieiicad | 
lords. ‘This disclaimed. After tracing the history of British OS cteeeeeinaiil Seen ; ta a ienalia’ tat tae at tee i 
cultivation from the period when the lands of feudal lords were culti- | mage done in one year by the game, and what compensation, i had been 
vated by Mr Shaw showed that security to the cultivator—that | mad t might be dove as rate s any other return our parishes 
heshou!d r« 8 pect wae sown—wasachiet element in the improve- | mak Che total would startle even those who fanev they] lea of 
ment of landed prop ; and he thus adverted to the present posi- ) W would amount t [believe there would not be juired a very | 


Emperial Parliament 


HOUSE OF LORDS. 
Tuesday, Jan. 19 

Parliament was opened to-day by her Majesty in person, with the usual 
formalities rhe doors of the House of Peers were thrown open at 13 o'clock, 
and from that hour the royal gallery, through which the Sovereign passes to 
the robing room, the strangers gallery, as well as the body of the house, was 
filled by those who had obtained tickets from the Lord Chamberlain Precise ly 
at a quarter past two o'clock her Majesty arrived at the Royal entrance, and 
after a brief delay occupied in attiring in the robes of state, a flourish of trum- 
pets announced the Royal progress from the robing room to the house Ller 
Majesty was escorted by his Royal Highness Prince Albert, followed by the 
summon the 
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The marria of the Infanta Luisa Fer a pain to t Duke of Montpensier 
has given rise 4 corres dence betwee y vernment and se of France and 
Spa 

The extinction of the free state of Cracow appeared to mé be so manifest a 
Y i n of the treaty of Vienna, that Il hav t ded tha } test against that 
acts i be delivere l t \ i, I burg, and I} ch were par 
ties to Copies of the sever I before vou 

l e1 tan niident pes tl he | ~ he lf I hich have long | 

rrupted comnu @, may § ! 4 my effort njyupcti with 
tt King of the French, w 8 rected to it end 
‘ ! y with f ers inspire me V the f onfidence in 
the maiitenance of prace 
Gentlemen of the House Commons 

Ll have ected the estimates to be 7 ire view to pr e for the efficiency 

of the public service, with a due regard ‘or ¢ 5 

yl s andG nen, 

ive ordered every requisite prepar.tion to be made for putting into operation the 
act the session of pariiat t, for the estab] ment of ( c ts for the re- 
covery of smalldebts. It is my hope that the enforce nt of civil righ all parts of 
the try hich t uct relates may, | his ure, be materially facilitated, 

I recommend to your attention measu which w I aid be e you for improving 
the healih of towns, an object, the in ( which you will not fail to appreciate. 

Deeply sensible of the bles which, after a season of « mity, have been so often 
vouchsafed to this nation by a supe:int 1 Providence, 1 confide these important 
matters to your care, in a full conviction that your discussions will be guid d by an im 
partial spir and, int hope that the present rings of my people may be light- 
ened, and th at ‘heir future condition may be il aa by your del:berative wisdom. 

At five o’clock the house resumed. 

Tuk Appress.—Lord Hatherton moved the address in reply to her Majesty's 
speech. He regretted the ill success of the measures which had been resorted tg 
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for the purpose of alleviating the miseries of Ire'and. The Labour Rate act of 
last session had been almost universally put in operation ; yet it had signally 
failed. ‘The useless works of the Labour Rate act were afterwards abandoned, 
and the application of the public money extended to private and reproductive 
works. But even this had been found inadequate to the emergency of the case. 
Other measures were therefore necessary. Whatever, then, might be the result 
of the present calamity, it would teach us to do our duty liberally to our fellow- 
creatures; and it was to be hoped that both England and Ireland would be 
benefitted by the trial. The noble lord then passed in review the proposed sus- 
pension of the corn laws and the lega'isation of the use of sugar in breweries 
and distilleries ; and, after hoping that a bill would be introduced for facilitating 
the transfer of real property, and denouncing tie policy of Austria in the annexa- 
tion of Cracow, concluded by moving the draught of an address.— Lord 
Carew said that the distress in Ireland was not exaggerated, and he could 
bear personal testimony to the sufferings and patience of the people, and to the 
failure of the measures intended for their relief. After assuring the house, that 
the reports in circulation as to the purchase of fire-arms by the peasantry were 
greatly maguified, the noble lord concluded by seconding the »ddress. 


Lord Stanley said her Majesty’s ministers having attained power by no fac- 
tious proceedings of their own, had peculiar claims to the forbearance of the 
house, and they might rest assured that, so long as they walked in the path of 
the constitution, and avoided rash and dangerous innovations, they would be 
met, not only by no factious opposition on that side of the house, but also by a 
ready and disinterested support. He must, however, say, from the significant 
omission of any allusion to the financial condition of the country in the speech, 
it might be argued that that condition was not so satisfactory as it appeared on 
the face of the last quarterly returns; in fact, he was afraid lest in the course of the 
next six months there should be such an increase of imports over exports as xe- 
riously to inconvenience the country by reducing the quantity of bullion. In 
passing to the topics contained in the speech, he was sure all must rejoice in the 
prospect of continued peace, though his confidence in that prospect was based 
rather on the general conviction throughout Europe of the folly of war, than on 
the state of our foreign relations. After referring to the Spanish marriage, and 
the annexation of Cracow, he said there could be.no question that an awful visi- 
tation had fallen on Ireland, and he was convinced that the country would make 
every sacrifice for its relicf. It was admitted that great errors had been com- 
mitted, that the labour rate act Was a blunder, and that the plan for its exten- 
sion was clogged and fettered. In his opinion, however, a great error of the go- 
vernment had been a too strict adherence to the abstract doctrines of political 
economy. Those doctrines must gave way to great emergencies. The govern- 
ment should have established depots of provisions, selling them at a fair market 
value, so as to keep down famine prices. With respect to the proposed mea- 
sures of relief, he did not anticipate any serious opposition to the measure for in- 
creasing the tonnage applicable to the importation of corn; but, believing as he 
did, that the scarcity of corn, both at home and abroad was very much exag- 
gerated, it ought to be a question whether the temporary suspension of the 48 
duty would answer the humane expectations of the government, and whether it 
would not put money into the pockets of foreigners at the expense of the reve- 
nue. After alluding to the injustice of allowing the use of sugar in brewing 
and distilling, while the malt tax was retained, the noble lord promised the go-- 
vernment support in their Irish measures, provided they did not yield to exorbi- 
tant demands ; and after depicting the hampered position of the Irish landlords 
implored the government not to take any rash steps with regard to them, and to 
set to work at the social improvement of that country in the contident assurance 
that, if they honestly laboured for that end, no party considerationsshould defeat 
their endeavours. 





The Marquis of Lansdowne said, in reply, that it should be remembered that 
the extent of the calamity which was about to befal Ireland could not be ascer- 
tained when the labour rate act Was passed, and though the extension of that 
act had not obviated the sufferings of the Irish peasantry, yet it had undoubt- 
edly mitigated them. With regard to the objections of the noble lord to the pro- 


posed measures of relief, the question was, not into whose pockets the profits of 


importation would go, but how an addition to the supply of food under a nattonal 
calamity was to be obtained. The noble marquis concluded by vindicating the 
government, and declared that the wisdom of their policy would be proved in 
a few days by documents which would be laid before the house. 


Lord Brougham said, as for the Spanish marriage, the people of England 
cared nothing about it, and he hoped that they should have no debates about the 
matter. On the subject of Cracow, while he agreed with the expressions used in 
the speech and address, he hoped all unnecessary harshness and recrimination 
would be avoided. With regard to Ireland, he hoped the house would proceed, 
in the first place, by resolutions, and that a line would be carefully drawn be- 
tween temporary measures of momentary expediency and permanent measures 
introducing organic changes into the policy of the country with respect to the 
sister kingdom. 

After some observations from Earl Fitzwilliam, the Marquis of Westmeath, 
the Earl of Roden, the Earl of Hardwicke, and the Earl of Auckland, the Mar- 
quis of Lansdowne stated, that he would on Monday lay before the house the 
measures which the government intended to pursue with regard to Ireland. 

The question was then put, aud agreed to nem. con., and their lordships ad- 
journed till Thursday. 


Thursday, Jan. 21, 


ANSWER TO THE ADDREsS.— Earl Fortescue said that he had been di- 
rected by her Majesty to return the following gracious answer to the address of 
their lordships, in answer to the speech from the throne. 

_I thank you fo. your expressions of loyalty and affection to my crown and person. 
You may rely with perfect confidence on my anxious desire to aid you in promotin- at 
all times the prosperity and happiness of the nation. 

PURCHASE OF CALIFORNIA BY TIE UNITED StTaTEs.—Lord Brougham 
begged to ask a question in relation to some intelligence which he had heard of 
an extraordinary transaction between the United States and Mexico. He un- 
derstood that a large sum had been offered by the former state to Mexico for 
the surrender of California 

The Marquis of Lansdowne was aware that such an offer had been made, but 
hot that it had been accepted 

STATE OF IRELAND.—The Marquis of Lansdowne gave notice that on Mon- 
day next he should move for papers relating to the state of Ireland. 

TRANSPORTATION OF ConvicTs.—Lord Lyttleton begged to ask if any 
statement would be made with regard to transportation 

Earl Grey said, papers on the subject would shortly be ready, and would be 
laid before the house 

Friday, Jan. 22 

SPANISH MARRIAGES.—The Marquis of Lansdowne laid on the table a copy 
of the correspondence relative to the Spanish marriages 

The noble marquis then moved the adjournment of the house till to-morrow, 


in consequence of the important business which was to be laid before the House 
of Commons. 
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HOUSE OF COMMONS. 
Tuesday, Jan. 19. 


The Speaker took the chair at a quarter before two o'clock. At 25 minutes 
after two, the Deputy Usher of the Black Rod appeared at the bar, and sum- 
moned the Commons to attend in the House of Peers to hear the royal speech 
read. Mr. Speaker immediately left the house, followed by alout 50 of the mem- 
bers. In ten minutes they returned, and the house immediately adjourned until 
a quarter before four. 

New Writs.—The Speaker apprisedjthe house that he had issued writs for 
the election of a member for north Lincolnshire, in the room of Lord Worsley; 
for Renfrewshire, in the room of Mr P. M. Stewart; and for East Worcester- 
shire, in the room of Mr Barneby. 

New MemBers.—Mr Strutt, for Derby ; Co!onel Muir, for Renfrewshire ; Sir 
Montague Cholmeley, for North Lincolnshire ; and Captain Rushout, for East 
Worcestershire, were introduced, and respectively took the oaths 

Notices or Morions.— Mr Tuffnell said he had to give notice, on the part of 
the first Lord of the Treasury, that on Thursday next he would move resolutions, 
in committee of the whole house, on the corn and the navigation laws. On Friday 
his lordship would move for the appointment of a committee to inquire into the 
operation of the law of settlement; and on Monday he intimated that the noble 
lord would bring the state of Ireland under the consideration of the house; but, 
on Friday next, his noble friend would be able to state more particularly in what 
way he intended to cal! the attention of the house to the subject. 

CusToMs AND Excise Du'ries.—Mr. Parker said he had to give notice, on th® 
part of the Chancellor of the Exchequer, that, on Friday, he would move that 
the house do resolve into a committee of the whole house on the customs and 
excise duties acts. 

CHELSEA PENSIONERS AND ARMY ENLISTMENT.—Mr Fox Maule save notice 
that, on Tuesday, he should move for leave to lring in a bill to abolish the duty 
on the pensions of Chelsea pensioners. Also, that, on an early day, he should 
sul, mit a bill, having for its o! ject to limit enlistment in the army. 

Suort Time tN Facrouics.—Mr. J. Fielden gave notice of his intention to 
bring in a Lill for reducing the time of labour in factories to ten hours a day. 

POOR-LAW COMMISSIONERS.— Mr Hume gave notice that, on Friday next, he 
should put a question to the Fist Lord of the Treasury as to what the inten ions 
of the Government were respecting the poor-law commissioners. 

TREATY OF VIENNA.—Mr Hume said that, on Thursday week, he should call 
the attention of the house to the violation of the treaty of Vienna, by the seizure 
of Cracow, with the view of proposing to urge the suspension of the payment of 
100,000, which this country had been paying to the Emperor of Russia, ever 
since the treaty of Vienna was entered into, on condition of his fulfilling its obli- 
gations. 

InisH Poor Laws.— Mr P. Scrope said, that on Thursday fortnight (Feb. 4) 
he should move the following resolution :—* That the lives of the people of Lre- 
land ought to be as valuable, in point of law, as those of the people of England 
consequently, it is expedient to extend to Ireland the main principle of the Eng- 
lish poor law, the right of the poor to relief, and the right of the destitute to be 
saved from perishing.” 

CATHOLIC DISABILITIES.—Mr Watson gave notice that he should move toin- 
troduce a bill for the removal of the disabilities of Roman Catholics. 

UNIVERSITY TEsts.—Mr Christie gave notice of his intention to submit a mo- 
tion on the exclusion of dissenters from the nitional universities. 

IMPORTS FROM IRELAND.—Mr J. Williams moved for a return of the quanti- 
ties of wheat, barley, oats, potatoes, oatmeal, butter, cheese, vegetables, swine, 
&e., imported into England from Ireland, in each month of 1846 

THE ADpREss.—Mr C. Howard, in moving the Address in reply to Her Majesty’s 
speech, enlarged on most of the topies contained in it. He pressed on the house the 
necessity of discarding all party disputes, and of devoting itself energetically tothe 
consideration of all measures tending to the improvement of that country. He 
expressed his satisfaction that the government, liad determined to relax the na- 
vigation laws for a limited period, to take off the duties impeding the introduc- 
tion of foreign corn, and to admit sugar into our breweries and distilleries. He 
hoped that government would adopt such measures as would prevent a tempo- 
rary from oming a permanent evil. He then alluded very briefly to the 
Montpensier marriage. He concluded his address by expressing his surprise that 
such a violation of the sanctity of treaties as had just been committed by the ex- 
tinction of the free state of Cracow should have been perpetrated at the present 
day. 

Mr Ricardo, in seconding the address, went over nearly the same topics. He 
showed that before the next harvest we should have to supply a deficiency of 
4,000,000 quarters of wheat ; and that that deficiency would require the employ- 
ment of 1,750 ships, carrying 500 tons each. He then proceeded to show that 
the admission of sugar into our breweries and distilleries was a measure of fair 
justice to our colonies. 

Mr S. O’Brien observed, that, however reluctant he might be to disturb the 
unanimity of the house on the present occasion, he should feel himself to be 
wanting in his duty to his country, if he were to remain silent with respect to the 
sufferings of the people of Ireland, which could neither be described or ex- 
If the government had taken proper measures, not a single indivi- 
dual would have perished in Ireland from starvation. Why had not the go- 
vernment remitted the duties on corn three months ago? He condemned not 
only the labour rate act, but also the deviations made from it under the sanction 
of the Irish government, asserting that a minister who had taken such a course 
as Mr Labouchere deserved impeachment. His regulations had thrown the whole 
country into confusion. He wanted the labour of the people to be directed te 
works of a productive, not of an unproductive, character. 

Mr P. Scrope said, for the relief of infirm and impotent persons government 
had looked either to voluntary contributions or to the workhouse. Now, volun- 
tary contriLutions had proved inadequate to that object ; and in the workhouses 
fever had mde its appearance, and was destroying the inmates 

Mr Labouchere remarked that the total loss in money value which the people 
of Ireland had sustained by the failure of the potato crop and of the oat crop, 
had been calculated to amount to not less than After replying to 
Mr O'Brien's strictures on the government, he said Ireland had a right to expect 
assistance from both England and Scotland ; but, in return, both England and 
Scotland had a right to call upon the gentry and people of Ireland to leave 
nothing undone in their efforts to grapple with its distress. To the question of 
Mr P. Scrope, he replied that the infirm and impotent poor of Ireland had been 
relieved through the medium of the relief committees. He admitted that the 
existing poor law had been found insufficient to compete with the present calami- 
ties of Ireland ; but he believed that any poor law would have been equally in- 
sufficient for that purpose. In conclusion, he adverted to the effects produced by 
these calamities on the peace of society. The general character of the state of 
crime in Ireland amounted to this There was a great increase in the amount 
of outrages, but it was an increase in the attacks on property. ‘lheo'd agrarian 
offences had disappeared ; the spirit of combination had almost disappeared ; 
there was no longer any sympathy with the offence, or difficulty in enforcing the 
law against the offender. 
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Bentinck observed, that neither he nor his friends had any intention 


to make Ireland the battle-field of party. They deeply sympattised with the 
miseries of Ireland, and with Her Majesty’s concern for them; and they would 
give their best and calmest attent ion to anyremedies brought forward for their 





relief. Alluding to the proposition to remove the 4s duty on corn, he repudiated 
the idea that it had been imposed in consequence of any compact between the par 
liament and the agricultural interest. He and his friends were auxious to re- 
lieve the government from the supposition that they were bouud to retain that 
duty in consequence of a compact made with the agricultural interest and he 
therefore informed his noble friend that it was not their intention to throw rad 
obstacle in the way of the repeal of that duty He advised ministers to rela 


their rigid principles of political economy, and to send the eight ships of the line 
which they had now ready for sea at once to America for corn. They might 
make five voyages to and from that continent before the next harvest, and in 
that time they would bring back He regretted that 
the noble lord opposite had been such as to reduce us to a bad understanding 
wish the King of the French. He believed that the people of England did not 


300,000 qrs. 


care a straw about the Montpensier marriage, and that they did not feel any 
sympathy in the sentiments expressed by Her Majesty’s government. He 


thought that it was a grievous charge against our allies to say, that in extin- 
guishing the free state of Cracow they had been guilty of a manifest violation of 


the treaty of Vienna. He could not see any such violation in an infraction of 
one of the 17 supplementary articles to the treaty of Vienna. He loped that 
those which they contemplated for Ireland would be grand, comprehensive, and, 


successful ; if they were not, he would venture to propose a measure of his own 
His friends were prepared to support the Irish poor this winter, but in future 
they expected that Irish property of one description or another should support 
the Irish poor. 


Mr Roebuck deeply sympathised in the misery of Ireland, and would do 
everything in his power to relieve them lic rose, however, to warn the go- 


vernment against 
permanent curse to 


people. He then attack: 


converting that which was a mere temporary calamity into a 
yintry. No government could pay and feed a whol 
d the landlords of Ireland with great warmth and bit- 
terness. We were about to review the English poor law. Now, in the new act 
he would place two words which would extend it to Ireland, and would thus 
make the act of Elizab on that country He then made himself 
and the hous« at the expense of Lord G. Bentinck, who, he said, had talk- 
ed much about a rehensiv« for the amelioration of Lreland whicy 
he had in view. With reference to the foreign part of the speech, he considered 
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our interference in the Spanish marriages to have been quite uncalled for. H«¢ 
also condemned his lordship for protesting against the inheritance of the king- 
dom of Spain by the children of the Infanta, and asked what right had we to 
interfere with the succession of Spain. In conclusion, he contended that the 


treaty of Utrecht did not now bind the nations of Europe 
“Mr Grattan congratulated Mr Roebuck on his appearance in the character of 
the charitable Samaritan, but left the house to decide whether he had ponred 
oil or vinegar into the wounds of Ireland. He then vindicated the gentry of 
Ireland from the aspersion cast upon them, that they were beggars 

Mr Dillon Browne observed, that as Mr Roebuck had thought fit to void the 
rheum of his waspish and dyspeptic disposition on the gentry of Ireland, he 
must remind the honourab'e member, that if they were beggars, they were so 
in consequence of British legislation. If the house would restore to Irishmen 
their native legislature, they would not only mect the present, but would also 
be well prepared to meet all future emergencies 

Mr B. Osborne vindicated the Irish landlords from the charges so unjustly 
preferred against them by Mr Roebuck. Why had not government done 
long since, by order in council, what they were now going to do by an act of the 
legislature. 

Sir R. Inglis re 
devoted excl 
not one 


narked, that the first seven speeches of that evening had been 
usively to the consideration of Ireland and of Irish distress, and as yet 


word had been suid respecting the patient suffering of the people of Scot- 








land, of whom a large portion were at present exposed tothe horrors of famine. 
He considere | that the Spanish marriage was not a subject on which the govern- 
ment would carry along with them the sympathy of the people of England 
With respect to the extinction of Cracow, he would only say, that it was 
for the house and for Europe to determine whether they would be satisfied 


With it 

Lord John Manners remarked, that other countries had thought it right to 
prohibit the exportation of corn from their frontiers at present. He understood 
that there were at present in the Seine 27 English vessels freighted with corn 
for France. *h a state of things ou_ht not to be permitted when we were re- 
mitting the duties on the importation of foreign corn. 


Lord John ora ll was not surprised that Mr S. O’Brien had condemned the 


policy of the gov: rnin ent, for it was opposed to that which he had recommended 
himself, and which Lord G. Bentinck had supported. The hon. member had 
been of opinion that the government ought to have ransacked the world to pro- 


cure corn, and that it ought to have atte: 
the produce so procured 
it would have put «an end 


upted to feed the people of Ireland with 
But if the government had adopted any such project, 
to private enterprise, and to the application of private 
capital, and wonld have led to other consequences still more prejudicial. It 
would have enhanced the se of corn in England and Scotland, and would 
have induced the labouring classes in both countries to have become applicants 
for government relief. He defended the principle of the poor employment act as 
sound and ju ible, and pointed out the obstacles which had prevented it from 
working successfully in Ireland. ‘the employment of 470,000 persons, repre- 
senting a population of 2,000,000 souls, with a payment of 158,000/ in one week, 
was a proof tl government was anxious, by the resources of the empire, to 
keep the people from that destitution which would otherwise befall them. He 
admitted to Mr. O’Brien that the calamity was a national calamity, to be met 
by the national resources. He then defended himself from the attack ef Mr S. 
O'Brien for not having called parliament together three months ago, and proved 
that it would have been injurious. On the foreign topics of the speech, his lord- 
ship observed— 
That fro:n the crit 
matic pap.rs, he m ist 
which — a Very imp 
with Mr Roebuck s doctr 
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the Britieh public. Oa contrary, he maintained that the recent transaction was 
one of serious im»ortance; and so it was considered by Lord Aberdeen and the late 
government. hat the expectations of the French government weld in 


He thought t 
all probabil:ty be disappointed ; but the attempts of Louis XIV and of } 


Napoleon to ob- 
tain supremacy in Spain might be 


repeated again, and the union of France and Spain 
in one policy would be more likely to lead to hostility in Europe than if they continue 
seyarate and independent kingdoms. He then took a hasty view of the diplomatic 
papers recently published, and informed the house that the British government had 
never entertained for a moment the intention of supporting Prince Leopold of Saxe 
Coburg as a candidate for the hand of the Queen of Spain. There was so little differ- 
ence of opinion in that ho in Europe, on the extinction of Cracow, that he 





use, and 














would only say thet that fi tint which belonged to the first partition of Poland, tage 
attached also to the annih on of its last remnant, and had induced the three 
powers to forget tt relations, not only with other powers, but also with justice 
itself. 
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[ Jan. 23, 


after some preliminary remarks on the condition of Ireland, con. 
tended that no satisfactory nt of the affairs of that country could be 
made if we were involved in differences with foreign powers. Me deprecated 
the language of the speech, both with respect to the Montpensier marriage and 











Mr Disraeli, 


ttle, 
setiien 





the extinction of Cracow He believed that there had been no violation of the 
Treaty of Utrecht in the one case, nor of the Treaty of Vienna in the other 
Colonel Conolly administered a smart lecture to Mr Roebuck for his animad.- 
versions upon the landlords of Ireland He also expressed his opinion that the 
evils of Ireland had been aggravated by the measures ofher Najesty’s ghvernment 
Sir R. Peel did not rise to disturb the unanimity of the house upon the address, 


but to remark, that there was scarcely one topic in which it might not be debated 
with greater advantage when the measures relating to it were regularly before 
the house. With respect to the correspondence on the Montpensier marriage, 
which had appeared in the French papers, he supposed that it was only a part 
of what had taken place. He hoped that the noble lord would pu! lish the rest 
of it, and would give all of it which related to the conduct of the late Govern- 
ment. While the late Government was in power, it had made no efforts to pro- 
mote any alliance between the Queen of Spain and the house of Coburg. He 
expressed his deep regret that the extinction of Cracow hid taken place. He 
regretted that th no reference to the state of the revenue in the address, 
as it would have been of advantage to the country to know at once what its pro- 
spects were. With respect to Ireland, he was disposed to make 
for the measures adopted by her Majesty’s Government. 
is duty had been removed earlier it would have b 
vantage; at present it would, in his opinion, produce 


‘re was 
every allowance 
He thought that if the 
en productive of greater ad- 
but little. We ought not, 


however, to try the Government by the information which we have at this mo- 
ment, but by the information which it possessed at the time. He thought that 
one of the first objects of the house ouglit to be the restoration of the natural re- 


lations of labour bet 
his concurrence in 


ween the employers and the employed. 
the which would 


lie then expressed 
give 


measure admission to sugar in our 

breweries and distilleries, but said that here, too, he must observe, that it would 
have been of greater advantage had it been earlier. 

Lord Palmerston replied to the argument of Mr Disraeli, on the construction 


of the Treaties of Utrecht and Vienna. He showed that Mr Disraeli was com- 
pletely mistaken as to the bearing of the treaty of Vienna on the free city of 
Cracow, and contended, at some length, that the renunciations required by the 
treaty of Utrecht prevented the succession of any descendant of Duke of 
Orleans to the throne of Spain. 


Wednesday, 


After the passing of the usual sessional ori 
Ewart moved that committees on all private 
tive members not personally interested. 

Mr Thorneley seconded it. 

Mr Brotherton opposed it on the ground of the 
in private bill committees generally. 

After a discussion, in which a good many meinbers took part, the motion was 
lost by 103 to 

The remainder of the sitting was occupied in conversations and discussions on 
the subjects of the poor law and the state of Ireland. 

Mr Plumtre expressed a belief that we had offended God by certain acts 
which had of late years been put on the statute book, and suggested thatthe 
government should appoint a day of humiliation for the whole kingdom. 


Prursday, Jan. 21 

CorN AND NAVIGATION LAws.—Lord John Russell moved the order of the 
for taking the Queen’s Speech into consideration. It was read accordingly. 
His !ordship followed up this motion by another, that the Speaker do now leave 
the chair, in order that the house might resolve itself committee of the 
whole house—a motion which was immediately carried. 
In the committee Lord J srved, that 
tion witli measures announced in 
ceived on a former e vening, he should not trouble the commi 
(on the termination of the last har vest the prospect was that 
be below the average, but 1 be of rqualit I failure, however, 
was that of the potato crop, This failure of the potate crop 1 produced considerab!e 
nfluences on the price of food in both Englaud and seotlaud, On the other hand, 
t e had been last year a great importation corn, amounting altogether to 
4,800,000 quarters. The prices of corn in O November did not show any 
able apprehension that there wor any great deficiency ; but from that 
time there had been a cons'deral first k in August the price of wheat 
was 47¢a gr—in the first It had risen in the fir.t we 
to Gis a quarter, in the second week and on Lith of January to 70s 3d. 
He showed that the rise in the still greater. In the first 
week of January, 1842, it was 203 7d & quarter ; weck in [813 it was 26s 
5d; in 1844, 32s 7d; in 1854, 348 2d; and in 1846, In the fir-t week of Ja- 
nuwary, 1847, it was 44s 3d; in the second week, it was 46s 5d; and in the third week, 
50s ; the iey flor malting has risen t to70s, Having esti- 
> mone he potato crop which had failed ia parts of Scotland and in 

ing, he procees ded t lare that, so far as regarded the sup- 
btain before the next harvest, there were but few parts of the 
from which it could be expected. The deficiency of the harvest had been 
felt in France, Germany, and many other parts of Western Europe. The duties on the 
importation of foreign grain had been remitted in France, and in many of 
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in Belgium, 
the countries bordering on the Rhine; whilst in several of those states laws had been 
passed prehibiting the exportation of corn. The stock of corn at Dantzic at present 
was small. There were, the refore, only two quarters from which a supply could be 














( btalges d, Odessa and the United States. Froim the first France had obtained a supply 
to the amount ef 700,000 quarters, but in the spring there was every prospect that a 
large supply of grain wou'd be sent to that port from the interior of the Russian 
empire. In the United Stites there had been an abundant harvest both of wheat 
and of Indian corn, but hitherto much of that supply had not come to this coun- 
try. Now, such being the state of the sup and such being the deficiency, we 
ought to remove every impediment to the introduction of foreign corn to this country. 





He therefore proposed that ali duties on the 
pen ted till the first of September next, and should leave itt» Parliament hereafter to 
consider whether it would continue that suspension or not, He then adverted to the 
subject of the navigation laws. The navigation laws were present an impediment to 
the importation of fureign corn, owing tv the advance which they created in the price 
of freight. The wantof shipping was enhanced at present in the United States by the 
necessity of engaging ships to carry troops to Mexico. The usual freight of a quarter of 
wheat from the Danube has been Lda, while the present freight is from 16s 6d to 17s. 
From Odessa, the usual freight is 8s, now {rom 13s to 13s 6d. Fromthe United States 
the ordinary freight is 5s, at present the freight is from 12s 6d to 13s. From the Baltic 
the ordinary freight is 3s 9d to 4s 6d, at present 5s 6d is asked. From London 
to Cork had risen from Is to33 3d. He therefore, thought, that in suspending the navi- 
gation laws we should diminish the price of freight, and let free a uumber of vessels of 
foreign countries, which might then be engaged in transporting grain to this country 
and to Ircland. He, therefore, proposed to suspend the navigation laws till the Ist of 
November next. 

MrG Bankes sec 
proposed these two measures earlier. 

Sir H. Barron only regretted that his motion had not been brought forward at an 
earlier period, for in W aterford the price of wheut last week was 82s a quarter—a price 
higher by &s or 9s a quarter than any which Lord J. Russell had quoted. 

Mr Goulburn made every allowance for the difficulties in wiich the government had 
been plac i “He thought that these measures would still be productive of s»me advan- 
. Theargument applied with stiil greater force to thesuspension of the navigation laws, 
Mr Ewart expressed his conviction that these measures ouglit to have been adopted 


importation of foreign corn should be sus- 





onded the motion, and only regretted that the noble lord had not 





some months ago 


The Chancellor of the Exchequer observed, that though he wa; very sensible of the 
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forbearance exhibited by Mr Goulburn to her Majesty’s ministers, he still felt it neces- 
sary tostate to the committee why ministers had not called parliament together earlier 
for the consideration of these measures. In October last the price of corn in the British 
market was a mere speculative price ; but at the end of that month accounts were re- 
ceived from America that large quantities of corn would be brought to the American 
ports for exportation to this country. Ministers were informed that a large number of 
vessels had gone out for that corn from this country, and he held a letter in his hand, 
from which it appeared that 70 vessels, of a tonnage of more than 60,000 tons, were 
then engaged in bringing corn from New York, New Orleans, and other ports in 
America. At that time there was reason to expect that a large supply of corn would 
be poured into the country ; but the At present the 
navigation in America and at Odessa was nearly closed, but it would be open again in 
the month of March; and it was with a view to that opening that government now pro- 
posed the remission of duties and the relaxation of the navigation laws, But circum. 
stances, as Mr Labouchere had shown, had since changed, and he did not repent of the 
determination to which he and his colleagues had come, because by the private enter- 

rise of merchants a larger supply of corn had been brought into the country than could 
1ave been been brought into it by the effurts of government. As the western coast of 
Ireland was not accessible during the winter, they had established depots there, and to 
supply them had been constant purchasers of corn, always following, but never 
leading the markets. The government bought Indian corn, barley, and rice, and the 
whole amount of its purchases did not exceed 240,000 quarters 700,000 quarters 
of grain had been imported into this country since the passing of the Jate alterations in 
the corn laws. The average consumption during that period was 802,000 quarters. 
The quantity of corn exported from Ireland to this country averaged during the last 
three years 3,000,000 quarters: but during the last year it did not exceed 1,700,000 
quarters. The quantity of foreign corn imported into Ireland, during the same period, 
was 500,000 quarters. 

Mr Hume said he expected to hear that t! 
noble lord would not be able to retain the C 
of free conveyance of their produce to this country. 
of the timber duties. 

Lord John Russell explained how impossible it would have been for him to carry, and 
therefore how injudicious to propose, such measures as Mr Hume recommended ; and 

After afew remarks from Colonel Conolly, Mr H. Grattan, and Mr P. Scrope, 

Mr Bright asked Lord John Russel! whether this suspension of the navigation laws 
was to have force with vessels carrying any other cargo than grain 

After some conversation on this question between the Chancellor of the Exchequer, 
Mr Bright, and Mr M. Philips, 

Lord John Russell observed, that there was a considerable difficulty in the question of 
Mr Bright. The government had a precedent before it in the act of 1817. That act 
provided that corn imported in foreign vessels of any country shou!d be subject to only 
acertain duty. The house would not like the government to propose a suspension of 
the navigation laws for the importation of foreign corn, and, under that proposition, to 
afford foreign vessels an opportunity of evading all the navigation laws. It would be 
difficult to form a proposition that the cargo of a vessel should consist of one half or one 
third corn ; for how could the proportion be ascertained ? He therefore thought it beat 
to adhere to the precedent of !817: 

Mr Roebuck—The common sense way of escaping the difficulty is to de 
navigation laws. Your object is to lower freight, not corn. 

Mr T. Baring intimated, that if the entire suspension of 
proposed, it would meet with considerable opposition. 

Mr Bright considercd that the opinion of Mr T. Baring shou'd t 
distrust. 

Lord G. Bentinck said he would support the suspension of the navigation laws if it 
were only intended to bring in corn, but would oppose its extension to other articles. 
He did not expect that the consumers would get their corn any cheaper in consequence 
of the repeal of the 4s duty. The effect of its mere announcement had been to depre- 
ciate the price of barley and of oats, and to increase the price of bonded wheat to the 
exact amount of the reduction. That was to him proef that every farthing of this re- 
duction would go into the pockets of forestallers. He calculated that the effect of this 
reduction would be to lose 800,000/ to the revenue, and to give nothing to the country 
and to the public. Me believed that if the old corn law had been retained, the revenue 
would have been increased, and that we should now have had in bond 3,000,000 quarters 
of grain, which the government might have ; uichased for Ireland. 

Mr Browne entered into a defence of the forestallers, showing that the ce 
time of distress ought to feel deep y indebted to them for the effurts they made 
lect and to hold large quantities of corn. 

After a few words from sir C. Napier, in which he stated that the 
had been a bane, instead of an advantage, to the ship 

Mr Roebuck ob ved, that if he had ever entertained a &¢ 
of Lord G. Bentinck to govern England, it had been settled 
evening. 

Mr D*Israeli observed, that the twomeasures ¢f government had been proposed in 
s0 unexceptionable a manver by Lord J. Russell that he should have been glad bad 
the discussion been as brief as it originally promised to be. 
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Mr B. Escott made a speech in favour of the measure, Lord John Russell made a 
brief rep'y, and, after a few words from Mr Vinch, this motion was agreed to, 
The House then resumed. Mr Greene presented the report of the resolutions, and 


a bill was immediately brought in upon them. 

The house then reso!ved itself into committee on the navigation laws, and aftera 
short discussion, in which Mr Hume, Mr B. Osborne, and the Chancellor of the Ex- 
chequer took part, agreed to a resolution for their relaxution 

Mr Greene reported the resolution, and a bill was immediately brought in upen it. 

Priday, Jau. 22. 

Corn axw NAVIGATION Brius.—The Chancellor of the Exchequer said, it was the 
intention of the Government to suspend all duty on corn after September 1849; and 
the Government stil! proposed to register the quantity introduced into the ports. Corn 
imported from the Black Sea, from the mouths of the Danube and Odessa, would re- 
quire only two months to arrive in this country, and vessels sailing therefore in June or 
July would have ample time to arrive in England before the period referred to in the 
Act. 

The Corn Bi'l was then forwarded thronch its remaining stages 

On the motion that the Navigation Bill be read a second tine, some conversation took 
place, but without any result. 

The bill was then read a second time. 

The first clause was read and agreed to. 

On the second clause being reac, 

Mr Mitchell moved that the words “on and after the Ist of September,” should be 
omitted, and that the Act should extend to all vessels which should be proved to have 
embarked with their cargo on or before the 1-t of August. The amendment having 
been put. 

Lord John Rus‘ell thought that if any «lteration were to be made, it ought to be an 
earlier day ; he could not, therefore, support the xmendment. 

The Chancellor of the Exchequer opposed the amendinent. 

Strangers were ordered to withdraw, and the committee divided. 
peared,— 


The house then went into committee. 





When there ap- 





For Mr Mitchell’s amen4ment 50 
Against it... 183 
Majority in favour of ministers ........ 000000 ceenee evovee 138 


The remaining clauses were then ayreed to, the house resumed, and the report was 

rought up and agreed to.—The house then resolved itse'f into committee of supply, 
pro forma, and a resolution for granting a supply to her Majesty was agreed to.—The 
house resumed, and the report was erdered to be reported on Monday. 

MOLASSES AND SUGAR AND [tum Biiu.—The house then resolved itself again into 
committee, and the Chancellor of the Exchequer rose to propose the reso'ution on 
which hemeant to found a bill, authorising the use of sugar and rolasses, iu distil- 
leries and breweries. 

(Lert SPEAKING.) 
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Court and Avistocracy. 

THE QuEEN.—Her Majesty left Windsor Castle for Buckingham Palace on 
Monday, at twelve o'clock, arriving in town at one. The Queen held a Court 
and Privy Council at three o'clock. At the Court, the Right Rev. Dr Shriey, 
Bishop of Sodor and Man was introduced to the Queen at an audience in the 
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royal closet,and did homage upon his appointment to that see. 
her Majesty went in state to the House of Lords to open parliament The Earl 
Fortescue, lord steward, and the Earl Spencer, lord chamberlain, had an 
audience of the Queen on Wednesday, at Buckingham Palace, and presented to 
her Majesty the Address from the House of Lords, in answer to the Speech from 
the throne. The Queen was pleased to return a most gracious answer. Her 
Majesty and Trince Albert, accompanied by the Princess Royal, left town at ten 
minutes past three o’clock the same day, ina carriage and four, for Windsor 
Castle 

A Cabinet Council was held at three o’clock on Saturday afternoon, at the 
Foreign office. 

His Majesty the King of Hanover has transmitted to the fund for the relief 
of distressin Ireland the sum of 1,000/, as the contribution of the Duke of Cum- 
berland and the Chancellor of the University of Dublin. 


On Tuesday 





METROPOLIS. 


KATHERINE Docks.— The annual meeting of the proprietors of the St, 
Katherine Docks, was held on Tuesday, Thomas Tooke, Esq., in the chair, who 
observed that from the accounts of receipts and expenditure of the company, it 
appeared thai the general balance brought forward to the credit of the company 
on the Ist day of January last, was 96,3391 19s Gd, and that the balance on the 
Ist of the present month was 88,5691 7s. The gross earnings of the company in 
1845 were 230,992/ 15s 2d ; expenses, 122,717/ 7s 11d; balance, 108 7s 3d. 
The gross earnings for 1846 were 229,814/ 14s 10d; expenses, 124,269/ 14s 7d; 
balance, 105,545/ Os 3d. 

RAGGED Scnoois — On Tuesday a meeting was held in the new school room, 
Lisson-grove, at which the new school was opened. Lord Ashley took the chair, 
and said, that the opening of these ragged schools would be the means of saving 
a great portion of the poor class from swelling the lists of those who fill our jails 
and people our colonies 

BREWING AND DISTILLING FROM SUGAR.—A deputation from the Mauritius 
association, consisting of Mr D. Barclay, M.P., chairman; Mr H. Hunter, de- 
puty chairman; Sir George Larpent, Mr Guthrie, Mr B. B. Greene, Mr Clifford, 


St 





and Mr Rowlandson, had an interview with Lord John Russell at his official 
residence in Downing street on Thursday, in the presence of Earl Clarendon 


and the Chancellor of the Exchequer, to present a memorial praying for the 
unrestricted use of sugar and molasses in breweries and distilleries. The depu- 
tation was received in the most courteous manner, and Lord John Russell stated 
that he should be prepared to carry out the views of her Majesty’s government 
forthwith, for the admission of sugar, duty paid, into use in breweries and dis- 
tilleries (but not to extend that privilege to the article of molasses). His lord- 
ship further stated that it was the determination of the government to pass the 
measure as a permanent one, and not with the intention of submitting only to 
a suspension of the present restrictions. His lordship further assured the depu- 
tation that he expected the measure to be so passed and in operation by Mon- 
day week, the Ist of February. 

THE PREVAILING Disrress—THE QUEEN'S LETTER.—The Home-Secretary 
has transmitted to the Lord Primate, and also to the Archbishop of York, the 
Queen’s letter in aid ofthe subscription for the distressed population in Ireland 
and the Highlands of Scotland rhe letter will be published on Monday 

BREWING AND DISTILLING FROM SUGAR.—The important petition presented 
to the House of Commons from the bankers and merchants of London, was more 
influentially signed than any similar document which ever proceeded from that 
important body. The presentation was most appropriately and judiciously en- 
trusted to the Hon. Charles P. Villiers, as a mark of the respect which the com- 
mercial world entertains for the honourable member 

WESTMINSTER BripGe.—Lord Morpeth has announced to a deputation from 
the parishes of St Margaret and St Jolm, Westminster, that the bill for which 
notice had been given, “ for the removal of Westminster bridge, and the erec- 
tion of another bridge in lieu thereof at Charing Cross,” will not be proceeded 
with. 

IBRAHIM PAacnHA AND THE Poor OF Lonpon.—I brahim Pacha was so highly 
gratified at the reception given to him by the late Lord Mayor, that he trans- 
mitted a cheque for 500/, with a request that the distribution of that sum might 
be made among the poor citizens when any emergency should take place. The 
time has arrived when effect can be given to the kindly disposition of the Pacha, 
greatly to the relief of the numerous indigent families of the city of London, 
which, with all its means of administering relief, participates severely in the ge- 
neral distress. 

rue QUEEN’s SPEECH AND CRACOw.—The ministers of Austria, Russia, and 
Prussia did not attend the opening of parliament with the rest of the corps diplo- 
matique, in consequence of the formal protest contained in her Majesty’s speech 
against the annexation of Cracow. This step was taken by their Excellencies as a 
mark of respect to an opinion so forcibly expressed by the Sovereign of this 
country, with reference to the violation of the treaty of Vienna by their respec- 
tive courts. 





MORTALITY IN THE MeTROPOLIS.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Jan. 16, 1847 :— 





Evidemic, endemic, and contagious diseases eee eco a 
Diseases of uncertain seat eee eee eee eo 114 
Diseases of the brain, nerves, and senses pom ent ide NG 
Diseases of the lungs, and other organs of respiration eee ew 535 
Diseases of the heart and blood vessels ose eee eee 49 
Diseases of the stomach, liver, and other organs of digestion _— 8&5 
Diseases of the kidneys, &c. ... ee ove eee ee 13 
Childbirth, diseases of the uterus, &e.... on ° 15 
Diseases of the joints, bones, and muscles eco ese eee 7 
Diseases of the skin, &e tke wl kan ose ees s 
Old age, or natural decay eee coe ove eee 95 
Deaths by vivlence, privation, orintemperance ... oss ec 34 
Causes not specified eve eee os eee eee 0 
Deaths from all causes ee eee ee eee 1291 


Males eee «.631 / Females e. 669 
Births in the Week.—Males, 743; females, 714.—Total, 1,457. 





PROVINCES. 





THe SrcreraRY OP THE ADMIRALTY AT SHEFFIELD.—Mr Ward, MP, the 
Secretary of the Admiralty, made his annual address to his constituents, on 
Thursday week, at the Cutlers’ Hall. 

MANCHESTER REPRESENTATION.—At a meeting of Mr Bright’s Election Com- 
mittee, at Manchester, last week, Mr Wilson, the chairman, stated that 5,526 
voters had pledged themselves to vote for the hon. gentleman. Mr Bright after- 
wards addressed the meeting, commenting on the speech of Lord Lincoln. The 
Hon. T. M. Gibson is expected to meet his committee at the Free Trade Hall 
next week. 

ATHEN2ZUM AT SHEFFIELD.—On Tuesday evening last, a meeting was held 
at the Cutlers’ Hall, Sheffield, for the establishment of an Athenwum in connec- 
tion with the Mechanics’ Institute. The meeting was presided over by the 
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Mayor, and the principal speakers were John Parker, Esq, M.P.; H. G. Ward, 
Esq., M.P.; S. Bailey, Esq.; and Mr Ironside. 

A meeting of factory workers was held in the Town hal, Oldham, on 
Thursday week, to petition Parliament to pass the Ten Hours’ bill, Mr Alexan- 
der Taylor, one of the head-constables of the borough, in the chair. Lord 
Ashley had been expected, but was ‘not present. Letters of apology from 
Mr Brotherton, M.P., and Mr Hindley, M.V., were read, strongly urging the 
policy and necessity of the measure Mr Fielden, M.P., was most loudly 
cheered on making his appearance on the hustings. 

REPRESENTATION OF LINCOLN.—Sir Edward Bulwer Lytton 
to his friends in Lincoln his intention of presenting himself as a candidate for 
the representation of their city at the next general election. T! ere are, there- 
fore, already four candidates in the field, viz., Col. Sibthorp, Mr Collett, Sir 
Edward Lytton, and Mr Seely, who has adopted the title of the “ citizen candi- 
date.” 

THE Svuss—Ex AGRICULTURAL PROTECTION SocreTy.—The annual meeting 
and dinner of this society was held in Brighton on Thursday, the Duke of Rich- 
mond presiding on both occasions. The Duke of Richmond said that the Pro- 
tectionists were defeated in the last session of parliament by one of the most un- 
fortunate combinations of circumstances that ever existed ; for who ever would 
have believed that Sir R. Peel would have been so lost to every honourable 
feeling as to abandon his principles without dissolving parliament and appeal- 
ing tu the country? The noble duke then commented on the duplicity of Sir R 
Peel, as shown in his letter to Elbing, wherein he stated that he introduced the 
income tax with a view to bringing about free trade, although he avowed a mo- 
tive directly opposite when he proposed the measure in parliament. What would 








has intimated 


be the result of the repeal of the corn laws he could not say; he believed that 
with ordinary harvests, both here and on the continent, the English farmer, in- 
stead of getting 17/ a load for his wheat, would not get much above 91 or 101 


He said that the Protectionist party would watch with considerable suspicion 
any movement that might be likely to prove prejudicial to the agricultural 
terest. At the same time they feltit to be their first duty to save the 
those poor wretched Lrish who were now in a state of starvation 


in- 


lives of 


SCOTLAND. 








THE DRAINAGE ActT.—Of the 312,019/ 19s 1d applied for by Seottish propri- 
etors under the Drainage Act, about 150,000/ will fall to the Highlands, and so 
far the expenditure of such sums will lessen the destitution of the labourers 
EDINBURGH EXCHANGE BANK.—Konald Gordon, the secretary and account- 
ant in this establishment, has been tried before the High Court of Justiciary, for 
six separate acts ofembezzlement, in all amounting to about 2,000/, and having 
been found guilty, has received sentence of transportation for 15 years 

A large number of destitute Highlanders have left their native districts in 
quest of employment in railway or other labour, in the lowland portions of the 





eountry. The expense of transportation was furnished by the Free Church 
Relief Committee. 
. ' 
IRELAND. 

REPEAL AssociaTion.—The weekly meeting of the association was held on 
Monday, in Conciliation hall he chair was taken by J. P Somers, M.P. for 
Sligo Mr O'Conne in the course of some observations, said he would go to 
Parliament this week, but not as Whig or Tory, but to get food for the people 


He had his preferences—he liked the Whigs, and would support Lord John Rus- 
sell if he gave the people of Ireland food. But if Sir Robert Peel gave food to 
Ireland, he would support Sir Robert Peel. If he found the Parliament would 





not give adequate relicf, he would return to Ireland to take measures at 
home, such as necessity demanded.—The rent for the week was declared to be 
281 6s 7d. 


LANDED PROPRIETORS’ MEETING.—On Thursday week, the landed proprietors 
and gentry of Ireland met at the Rotunda, Dublin. There were 
thirty resolutions passed. The number present was about 800, admitted by 
tickets. Mr O'Connell spoke briefly. Lord Bernard said that the Protestant 
Dean of Cloyne informed him that five thousand persons had already perished 
of famine along the south-western coast, since the beginning of September 

INDIAN Cornn.—An American gentlemen, named Cherri, who arrived at the 
Victoria hotel on Sunday, offered to supply Indian corn to any amount required, 
to be delivered within three i weather permitting), at 12/ per 
ton He offered the house of Barings, of London, as security for the fulfilment 
of his contract.—Cork paper. 

THE VALUE OF LAND IN IRELAND-—On Wednesday the perpetual rent of 
about 1,900 statute acres (of which about 1,400 consisted of profitable land, the 
remainder being sideland, rocky, and bog), and which realised enly about 140/ 
per annum, was put up to auction at Garraway’s, by Mr Alderman Farebrother 
The property, which was known as the Kilbride estate, and which was situate 
in the barony of Forth, in the county of Carlow, comprised extensive farms, with 
also two-thirds of all minerals, timber, underwood, &c 


upwards of 


months (wind anc 


, growing or to grow on 











the estate, which was valued last year at 1,000/, and which, in consequence of a 
railway being about to adjoin the estate, the auctioneer said would double its 
value. The estate was said to be, at 35 years’ purchase worth 5,600 After 
an active competition it was knocked down for 3.700/.—Globe 
FOREIGN AND COLONIAL, 
FRANCE 
The Bank of France has published the following notice :—* The Council- 
General of the Bank of Fran in its sitting of this day (Thursday week), 
has decided that the rate for discounts and advances should be, until further 
orders, raised to 5 per cent 
i The Bank of Rouen has followed the example of the Bank of France, and 
| raised its rate of discount to 5 per cent 
} French Revenve.—The Moniteur publishes a table of the receipts of indi- 
| rect taxes for the past ye r, from which it appears that in 1845 they amounted 
| to 803,902,000fr, and in 1846, 823,291,000fr. There is an increase in almost 
every article, except in “French colonial sugars,” where there is a decrease of 
| five million francs 
The searcity and high price of provisions threaten seriously the public 
peace in Frances Even in Paris the price of wheat and flour was augment- 
ing in an alarming degre¢ rhe government was, however, actively engaged 


a 
im endeavours to obviate the 


consequences 
SPAIN 
The that the feeling of the chamber was against the 
candidate it had determined to bring forward for the president’s chair, now pro- 
poses M. Martinez de but the Heraldo thinks that that 
gentleman, notwithstanding lis popularity in the chambers, will not have any 
chances 


government, finding 


la Rosa for that office 


of success 


he Clamor Publico says that it has received letters from Estella, which state 
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that the Carlist chiefs in that quarter are about to have a meeting for 
purpose of fixing the time when they shall raise the standard of revolt 

It is considered impossible that the ministers can hold together many days 
longer, and that the greatest uncertainty prevailed as to the names of their suc- 
Castro-y-Orozco, th« 


Snes 


cessors Marquis de Viluma, and even Narvaez, was men- 
tioned as the probable future prime minister } 

The Infante Don Enrique had been confined to his bed by illness for some 
days. 





MISCELLANEOUS 








COMMERCIAL TRAVELLERS’ SocieTy.—The above excellent society have re- 
solved, at a meeting of a number of them held at the Flying Horse Hotel, in 
Nottingham, on the 18th inst., !o open a subscription in aid of the funds now 
raising throughout the country for the mitigation of the sufferings of the destitute 
populations of Ireland and the Highlands and Islands of Scotland. The amount 
of subscription is, we perceive, limited in extent for each member, to the sum of 
his is judicious, as by such means we are persuaded a larger sum 
will eventually be raised than if it had been an open subscription.— Nottingham 
Mercury 


gq 


Law Rerrorms.—The Lord Chancellor will shortly introduce two measures 
into the House of Lords—to separate the two systems of bankruptcy and in- 
solvency, and to abolish arrest in execution. Imprisonment will only be al- 
lowed in cases of fraud , 

GAME PRESERVING.—On some occasions of late there have been more than 
50 night watchers employed to protect the game on the preserves of the Duke 


of Buckingham at and around Wotton 
Ine SMALL Dests Act.—This act will be put into immediate operation 
throughout the several counties Lhe notice required to be given will expire al- 


¢ 


most immediately, and her Majesty will then, with the advice 
cil, fix the period and the several places when and where it shall take effect ; 
a ter which period, so to be fixed, parties who bring actions under 20 
perior courts will have to pay the costs of the 


Tne Ten Hovrs’ 


of the Privy Coun- 





in the su- 
sume 

BiLL.—Mr Ward in the course of his speech made a posi- 
tive announcement respecting the Ten Hours’ Bill :—*I shall go to the House 
of Commons this year to see the Ten Hours’ Bill I say this 
a higher authority than my own, and believe that I 

some modification of a Ten Hours’ Bill his support.” 
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rd John Russell will give 


ussell square, the lady of William Hawes, 


Wimpole street, Cavendish square, Mrs Charl West, of a 


sth inst. at the ¢ , Norwich, the lady of the Hor li. Manners 
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DEATHS. 

On the 16th inst. at Alderney, J. Robilliard, Esq., one of the Jurats of that island 

On the If at Mr Inghain’s, at Westoe, Christopher Blackett, of Wylam, Esq. 
aged € he last Parliament for South Northumberland. 

On tl h inst. at Southborough, Keut, the Ilon. Matilda Harris, a daughter of the 

i> mon 

( t. lust, at Ningpo, China, Robert Thom, Esq. Her Majvsty’s Consul 

On the 15th inst. at Shepton Mal'et, Miss Arundel Julia Napier 

On the 13th inst., « rious apoplexy, at his private residence, in Park village East, 
Regent's } k, Th s Francis Justice, ksq. of 17 Beruer’s stre¢ Uxtord street, 
z 2d. 

On the 7th inst, at his seat, ] ve, near Kingsbridge, the Right ITon. Stapleton 
Johu de Courey, Baron K anle, aged 42. His Lordship was the premier Baron of 
Ireland, and had the privik wl lis appertained to the Baron Kingsale for 
m than six centuries) of wearing his hat in the Royal presence 

On the 14th inst. at Sh n Mallet, William Piumley, Esq. formerly of Ludgate 
hill, in his S9:h year 

On the 14th inst. Mr George Cooper, of 36 Piccadilly, aged 61. 

On the 17th inst. at his residence, Glendearg lodge, Queen's road, St John’s wood, in 
the 47th year of his age, Edward Vernon Schalch, Esq. barrister-at ‘aw of the [nner 
Vemple, and late Professor of Oriental Languages at the East India College, Hailey- 
bury 

On the 18thinst. Mr Henry Threlke'd, late of Bread street, Cheapside, and of Peck- 
ham grove, aged 4¢ 

On Monday last, at Drogheda, aged 75, Robert Alger, Esq , late one of the Colleetors 
of Her Majesty’s Customs 

On the 19th ins } Rev. Thomas Horne, tor of St Katharine Coleman, Fen 
chu street, in the 75 year of | age 

On the 20th inst. at 16 Hosier West Smithfield, Mr John Brodie, f wards 
f ears the faithf ind cont tial clerk to Messrs Chawner and Co., aged 52 

On the 7th inst. in Hyde park terrace, the Right Hon. Lady Mary Shepherd. 

On the | inst. Beaumont Atkinson, Esq., of Southgrove, Hampstead, and the 
Admiralty, Somerset House 

On the 15th inst. Richard Whitlaw, of South Parade, Trefalgar square, Brompton, 
ale Covent-garden market, ¢ it alesman, aged /2 





r ‘ ’ _ . S 
MUSIC AND THE DRAMA. 
Avr Drury lane the reign of pantomime still continues ; it will, however, be suc- 
ceeded, in the course of a week or fortnight, by one of the most popular Parisian 
ballets, with rhe forthcoming opera, by Mr 
commencement of next month : its subject 


a new danseuse heroine 


Wallace, will also be 


jor the 
produced in the 
has transpired 

At the Haymarket a new comedy is und: 
by Mr White, the author of the King of th 
rhe Adelphi Theatre has not yet 
Christmas bill 

Frederic Lemaitre has been performing at the St James’s Theatr 
past week, in the parts of Maurice in La Dame de St Tropez, and Aolert Macaire 
in L' Auberge des Adrete. As the former a larger share of 
approbation, both in Paris and London, than falls to the lot of most melodramas, 
some account of the p'ot may not be unacceptible to ourreaders. The hero, George 
Maur.ce, is a creditor to a large daughter, 
Hortense, (Mdlle Clarisse), is beloved by a young physician named Charle sd’ Arbel, 
Maurice is also smitten with the young lady’s charms, but, owing to the great dif- 
ference in their respective stations of life, entertains much doubt as to the pro- 
bability of being accepted. He, however, makes a proposition of marriage, and 


not yet 
rlined ; and at Sadler’ 


Commons, 


Wells, a play 
is said to be in rehearsal 
change in its attractive 


announced any 


, during the 
received 


piece has 


amount of a certain nobleman, whos 


———————————————— net 


| ) ae 
M.P., of a daughter. \ 
MARRIAGES. 

On the 20th Nov. 1846, at Maceio, Brazii, Dr Joao Lins Vieira Cansansao do Senim- 
t to C. M. Vogeler, daughter of Jacob Vog r & ate merchant in Bahia and 
Maranham 

On the 12th in the Hon. Adelaide Lister, to Maurice D:ummond, Esq, at St 
Paul's Y 4 - tn gl tsl ridze 

At Christ Church, Montreal, Canada, on the 15th of December, by the Rev. J. Ram 

iy, (brother-in-law of the bride), Colonel William Denny, 71st Regiment, or Highland }} 
Light Infantry, grandnephew of the late Sir Barry Denny, bart., many years M.P. 
for » burett vi 
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Hortense being left at liberty to accept or reject the proffered hands, performs an 
act of self denial, gives up all thoughts of Charles, and—in order to free her fa- 
ther from the liabilities which he has incurred—consents to becom« Maurice's 
wife. Maurice soon discovers that all his wife’s kindness towards him arises 
from a sense of duty, and not from real affection, but in no way suspects her at- 
tachment to another person, until a letter is placed in his hands by a dise mtented 
relative, who by the recent marriage has lost all hope of inheriting the family 
riches rhis letter had been intended for Charles, to whom it ad tressed by 
Hortense as 2 last memento of the love she was no longer able to cheri h; t t! 

busband, in ignorance of the true facts of the case, accuses .is W ot 
perfidy, and sets out in quest of the supposed paramour. However the affair is 
at length looked upon in its true light, and the husband redoubles |..s affectionate 





until, 








attention, being attacked by violent illness, the discovery is } le that poi- 
son has been administered to him Here commences the most resting, or 
rather exciting, portion of the drama All the circumstances of the case accuse 
the wife of having attempted her husband's life, and her unblemi-! and 
hitherto unquestioned reputation is all that can be adduced in her defence 


the actor 
accompa- 


Maurice, in the meantime, sinks beneath the deadly effect of the poison, 
exhibiting the gradual decline, and the various sensations by which it is 





nied, with incredible talent; in spite—or perhaps in consequence—of which the 
performance is almost repulsive from its apparent truthfulness to na- 
ture With the last act the interest increases, several facts having 
transpired which seem fatal to Jlorte innocence ; but when Maurice 
ia in the last st of illness, he observes (by means of a looking-glass) the dis- 
appointed re!ative, W m he had never suspected, in the act of mixing a minut 











portion of arsenie with a potion that he had been ordered to take He has 
only time, before ¢ to exculpate J/ortense, and ¢ ress his profound regret 
at having ever dared to suspect her of so odious a cerime Phe acting of L 
maitre, in acts IV. and \ was mm masterly Every movement of his 
intelligent countenance, and every intona n of his ex} asive voice, to’'d with 
marked effect, in scenes where th: l ind situat s would have been a 
‘nothing with an inferior actor performance of Maile. Clarisse was dis- 
tinguished by much feeling and pathos A more lady-lik« nd life-like actress 
is seldom seem, especially in melo-dramatic¢ pieces, with strong temptations to 
sentimental extravagance 
° . 
Literature, 
Aw App! For THE Irish Perasanrry, with facts ef paramount 
advanta to the lron Masters Van facturers and Agru ulturistis 
of Eng and, respecting the va/ue of Peat, and Peat-Charcoal, as a 
Fuel anda Fertilizer. By Jasven W. Rocers, C, E. Loudon 
Effingham Wilson: 1847. P. 116. 
In a kind of subsidiary titl, we are told, “ The proposition i 
grounded on the Ri port made hy desire of the Irish Relief Comm 
sioners, by Jasper W. Rogers, C. E., published ina Letter to the 
Landlords Rate-payers of Lreland.” ‘There is, moreover, a second 


and much: longer subsidiary title, which thus describes the contents of 
the 116 pages. 
Proposition and Intended Act of Parliament, for the Formation of the Irish 


Amelioration Society, to be Est. blished for Employing the Surplus Labour of 
the Country, in the Preparation of Peat Fuel and Peat Charcoal, for the Smelt- 
ing and Working of Iron and all Metals, for Steam and other general Pur- 
poses, for Fertilization of the Soil, and for Household Use; and finally, by 
Removing the Peat from the Surface, to effect the full Reclamation of the Land 
for Agricultural Purposes The Profits, after Payment to the Proprietary, are 
to be expended in Ameliorating the Condition of the People, by Establishing 
throughout the Country Places for Imparting Useful and Entertaining General 


such Districts 
of Bog L 
be ad for ® 


in 
Purchase 
Amount subscr 


Information. Commencing 
empowers tl laking and 
Responsibility to the 
per Cent upon the Capital invested. 

Further still itis called, “ 


A more appropriate 


most Remote.—The Bill 
Jury Valuation : limits ali 


and provides for a Keturn of Ten 


as are 
ind by 


Employment of the lrish Peasantry.” 
and simpler title than all these would be “ Peat 


bog the regenerator of Ireland,” by the fancy of Jasper Rogers, 
Esq., C. E. Peat may be extremely useful, and Ireland may be, nay, 
must be improved to be a creditable and safe part of the empire, and 


we feel a little snappish at Mr Rogers tor making a hobby out of the 


miseries of Ireland and her peat bogs, and galloping it to a most 
ridiculous death. C. E. stands for civil engineer, and betokens 


some acquaintance with mathematics. 
indulgence of fancy unchecked by realities commend us to a mathe- 
matician. Accustomed to nonentities, such length without 
breadth, and point without space, he soars off into the boundk 
regions of imagination, and may defy the chace of the most ardent 


Judging by Rogers, for an 


as 


SS 


poet the language, indeed, is the humblest prose. An Irish 
Amelioration Society, “ with a capital of 1,000,0002." is to establish 
convenient and desirable stations throughout the country, for the 
drying and preparation of peat, and converting it into charcoal. 
That contrivance is “to raise wholesome and sufficient food, with 
good wages for the people,” who also are to be “ offered the means 





of advancing <a mselves in civilisation.’ At the convenient sta- 
tions of the society “the people are to be read to in the evenings 
taught the “sciences and arts,” including “ music,’ and instructed 


“in the manner of rearing pigs, poultry, rabbits, bees, and all such 
minor accomplishments.” While the people are to be taught and 
made h ippy, England, is to be secured a supply of iron superior to 


Swedish, and become independent of 
all by the same 1,000,000/, and peat stations, to be made permanently 
valuable. ‘The people be made masters of their own food, 
The peat-getting and iting society to be so delightfully 
constructed out of convenient stations, immaculate agents, and 
sublime carmen, that there is to be no te mptation to fraud and pecu- 
lation, though Mr Rogers inconsistently provides not a few checks 
for a crime that can have no exist All these advantages are to 
be gained by advancing a million, and establishing convenient stations 


foreigners. ‘The land, too, is, 


are to 


consolid is 


nce, 


for digging and drying turt. Ireland is to be at once and for ever 
regenerated by her own peat; and the benevolent individuals 


who are asked to advance the million, are thereby to be secured 
10 per cent, by act of Parliament, for their money. What a 
blessed union of profit and patriotism! Benevolence and avarice 
are to be gratified by the same measure. 

Vision: ary as Mr Jasper Rogers, C.E., appears, he finds numerous 
abettors in the press. ‘The grave Mark Lane Express, the careful 


Morning Post, Bell's Weekly Messenger, Pleadings for the Poor, the 
Morning Advertiser, the Mining Journal, Douglas Jerrold’s Newspaper, 
Dublin World, Irish Farmers’ Guide, New London Miscellany, and 
Farmers’ Magazine, are all quoted as testifying in favour of the 
math matician plan of regenerating Ireland by its bogs. Can we be 
surprised when such are the councils of the press—such the plans of 
grave, deliberating men, the assumed guides and rulers of society 

net wild ips rary boys—that Ireland remains a moral waste, and 
ap to herself and others. The ‘I ipperary boys could help them- 
selves in a far better manner, and help their country, too, if they 
were allowed to exercise their industry freely. The want in Ireland 
is nota turf, but a moral regeneration ; and it must begin, not with 
the boys of Pipperary, but by such men as Jasper Rogers and — 
schemers abstaining from meddling with them. No example can be 
found ofana ition made commercially and productively great by | sala 
tion, and tl ly way tod ith nations, is to allow th os, eaGea a 
ordained, free — to grow in greatness. We we do not treat the woes 


of lreland lightly, by treating with contempt such ridiculous plans of 
amelioration ; on the contrary, we feel indignant that any one with 
a head and heart can trifle with Ireland's present and long-standing 


calamities, by proposing or recommending such a futile scheme for 





national relief. If the plan were well founded, Mr Jasper Rogers, 
CU. = . ae at once have a statue erected to him more marv vellously 
gn tha of the Duke of Wellington, and the landlords of Ire- 
land shor ee g him to their bosomsas the preserver of their ie 
and their pow We are sensible of the utility of peat; we know 
how it may be applied; we are quite aware that it may be used as 
fucl, and as a fertilizer; but Ircland has also an immense treasure of 
wat power, of metallic ores, and a million subscribed, and 10 per 
cent return secured on it by act of Parliament, to use the water and 
work the mines, might just as well I prope ed to regenerate Ireland 
subscribing an Ilion to build convenient stations to dig turf. 

Not that Mr Rogers’s pamphlet is wholly destitute of utility. We 
have seen nowhere the habitual indolence of the Irish better accounted 
for than in this passage, which shows that their wages have never 
been in proportion to their exertions. A more complete and gene- 
ral divorcement between merit and reward is nowhere to be found :— 

It has been the habit for centuries of the landholders ond farmers ugh- 
out the greater part of Ireland, ‘o pay their labourers or farm servants, not in 
money, but potatoes ; thit is, they give to them a patch of ground deno- 
minated a “potato garden ;” and charging a certain rent, usually above their 
own, allowed against it the number of days the labourer worked, the balance 
being genera'ly closed once a-year hus, the “truck sys/em,” to a monstrous 
extent, has for ages existed in Ireland, and still continues; giving to the la- 
bourer there but one description of food, the potato, in return for his labour, 
and perhaps but one settlement per year. While the “ truck system” of Eng- 
land, which ran but from week to week, or month to month—giving the la- 
bourer a@// descriptions of food and comforts he might require—has been, almost 
by universal voice, cried down and done away with ; not alone by desire of the 
labouring class, but by masters; to whom, although it afforded a profit in one 
way, it has been admitted, entailed a loss in the quantity of work don his 
fact has been amply proved by the evidence given !ast session, before the House 
of Commons, upon railway labour, even by the contractors themselves; many 
of whom forcibly pointed out its evils and demoralising tendency, and strongly 
showed the necessity that even on railway works, distant from towns where 
provisions and supplies should come from, money payments should be made to 
the labourer, in place of supplying him with food 

It may be well conceived, then, that if the system carried on in England de- 


moralised and lessened the energy of the labourer, that one of infinitely greater 





evil, for ages existing in Ireland, must have de an him, almost totally, of any 
desire for « — or hope that such effort could P roduce him good. He, in fact, 
worked a st tine, not with it—he put the day over,” to use his own expres- 
sion, as bes at “o could ; for he knew, whether waikee or play,” he had nothing 
to look for, in return, but the boi/ed potato and salt; many a day, too, without 
the latter And it is not only contrary to humanity that such a system should 
exist, but it is contrary to nature and reason, to suppose it could, without evil 
extending itself to those in the higher grades 

lilow Mr Rogers or any other man can dream all the other institu- 


tions and things of Ireland remaining the same, that Ireland can be 


regenerated by cultivating her bogs, surpasses the comprehension of 


common sense. Is it to be expected that the landowners, who have 
practised the truck system, 
Ing 'o support a} 
of Ireland must 

than with the 


are not now to reap the fruits of it in hav- 
easantry they have demoralised ? ‘The regeneration 
begin with the llords and the Legislature rather 


pe | le. 


sant 


TRAVELS IN PERU DURING THE Years 1838-1842, the Coast, 


on in the 


Sierra, across the Cordilleras, and the Andes, into the Primeval 
Forests. By Dr. J. J. Von ‘Vscnupt. Translated from the Ger- 
man by Vuomasina Ross. London: Bogue. 1847. 

Some extracts from this work, and a notice of it, appeared several 


— ago in one of the periodicals, though the translation has just 


iss 1ed from the press We mention the circumstance, to avoid the 
imputati m of noticing a work, of which one recommendation is 
its novelty, af er the proper time. Dr. Tschudi left France in 1838, 


and went by a F re neh ship to Callao, 
the Island of Chiloe, V alparaiso, 
Atter a residence of some t Lima, and visiting the coun- 
try, and the watering places, south and north of the town, Dr. Tschudi 
travelledinto “the W estern Sierra—the mighty chain of the Cordilleras 
—the boundless level heights, the deep mountain valleys, on the east- 
ern declhivities of the Andes—and the vast primeval forests. We re- 


the port at Lima, touching at 


St. Juan Fernandez, in his way. 


and 
duration a 





gret very much that the excursions are not delineated on a map, the 
want of which in the work, particularly as his topography is of the 
minutest, and few great landmarks are m ntione d—no degress of la- 


titude or longitude—makes it extremely difficulty to follow his route, 
and leave usin doubt as to the exact spot he personally explored, and 
as to the portion of his information which is de rived from personal ob- 
servation. 


The latter s, and 


part of the volume speaks of the primeval forest 
of the wild Indians who inhabit the eastern “ Montanas of Peru, 
towards the frontiers of Brazils,” but how far those primeval forests 


extend, and the precise districts inhabited by these wild Indians, are 
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1 Every year many beasts of burthen, 





fully discriminating 


| Vast mass of apparent chaotic 


| with 
| encircled with white hair (Ateles marginatus, Geoff.), which gives them 
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This is a fault, and the want of a map 
Perhaps it is 
in the early and 


not sufliciently identified. 
is a deficiency in this otherwise interesting volume. 
to be accounted for, as well as a marke d diff erence 
| latter part of the volume, by an adventure similar many the 
|} author met with, and which we may as well quote, in order to set 

him right with the reader qu at It will also serve, with 
| other extracts which we will append to it, to show the danger of 

TRAVELLING IN PERI 
The road between Viso and San Mateo, a distance o 

exceedingly difficult and dangerous. The ravine 

cleft, between walls of mountain rising on either side 
than a thousand feet; sometimes perpendicularly, and 
inwards, so as to form gigantic arches Phe path runs along 
mountains, washed by the foaming waves of the stream; or it winds up the sid 
of the precipice, over huge fragments of rock, which, being loosened by the rain 
afford no secure footing for the heavily-laden mules. 1 peqae tly these loose ned 
b'ocks give way, and roll down into the valley. The journey from Viso to San 
Mateo is associated in my mind with the reco'lection of a most mortifying acci- 
dent. A mass of rock, such as I have just described, way, and rolling 
down the precipice, hurled one of my mules into the foaming abyss. My most 
valuable instruments, a portion of my collections, my papers, and—to me an 
irreparable loss—a diary carefu'ly and conscientiously kept for the space of four- 
teen months, were in a moment buried in the river. Two days afterwards the 
current washed the dead mule ashore at Matucanas, but its load was irrecovera- 
bly lost. 


to 


ite once, 


is 
mere 


f about three leagues, 
narrowed to a 
to the height 
at other times inclining 
x the base of these 


becomes 


of more 





gave 


and even travellers, perish on this road. 
In the Tambo de Viso I met an r who, with two of his sons, 
from the Sierra. He had placed the youngest before him, and t!.e other, a boy 
of ten years of age, was seated on the mule’s crapper. When they were within 
about half a league from Viso, a huge mass of rock, rolling down from the 
mountain, struck the elder boy, and hurled him into the river. The afflicted 
father was anxiously seeking to recover the body of his lust child 

The information obtained during his residence, and his jour- 
nies, Dr Tschudi has placed before the public in a plain and un- 
pretending form. Lis pursuits seem to have been those of a natu- 
ralist, and chiefly of a zoologist, and his work abounds with descriptions 
of the animals, birds, trees, plants, and flowers of Peru. Equally 
minute, too, is his account of the habitations and manners, the busi- 
ness and amusements, of the inhabitants of all descriptions, care- 
between the various and mixed descendants 
of the different races,—describing the Lambos, a mixed class hav- 
ing negro fathers and mulatto or mestiza mothers, as the most 
vicious, depraved, and miserable, filling the gaols, forming gangs 
of robbers, and committing the most hideous crimes with the most 
1evolting indifference ; and : equally describing the polished women of 
Lima far superior to the men in form and in intellect, but much given 
to intrigue, and the rude Indians of the Cordilleras. With polities, 
evanescent and fleeting, he does not trouble himself, though he ad- 
verts to the history of Peru and the destruction of the Indiavs, 
but confines his observations to the more permanent features of the 
national character, and presents the grand characteristics of the 
country. Such a work may be commercially and politically of advan- 
tage, as well as an acquisition to our literature. It will make our 
people, ever on the watch for extended markets and prompt to seize 
every advantage, better acquained than at present, with the commer- 
cial capabilitis of every part of Peru, and enable some of them to 
take up their residence there with advantage, or extend their traffic. 
The author has the advantage of passing over almost untrodden 
ground, Ilis remarks are correspondingly novel, and he adds much 
to our information. We must say of the translation, that it is ad- 
mirably performed. The greatest commendation we can give it is 
to add, that it does not rez id like a translation, but an original work, 
written in plain and elegant English. Having told our readers what 
were the author’s opportunites, and the nature of his work, we shall 
place before them, without stopping to discuss any doubtful points, 
several extracts, illustrating some of the principal subjects treated of 
in the book. As the author is a professed naturalist, we take from 
his book a description of 


offic Was coming 


1HE WOODS OF PERU. 
Unlike the peaceful repose which presides over animal li‘e on the level heights, 
are the constant aggressions and combats which prevail in the forest regions. 
There the strong attack the weak, and the cunning inveigle the unwary : strength 
and intelligence, caution and instinct, are unceasingly in active operation. The 
variegated forms and colours which meet the eye, and tlie multifarious cries and 
tones which resound through the woods, form, altogether, the must singular con- 
trasts. The gold-feathered colibri hums lightly through the air, soaring over 
the heavy, sombre-coloured tapir. The sprightly singing-bird pours forth his 
melodious chaunts amidst the thick foliage of the aged trees, whilst the fierce 
ounce, prowling for his prey, growls as he passes over their enormous, spread- 
ing roots. Slowly do the eye and the ear learn to distinguish individuals in the 
confusion, and to recognise quickly fleeting 
orms, or distant resounding sounds. 
rhe whole of the animal worid is here developed to the view, and it would be 
difficult to assign the predominance to any one class. Yet, perhaps, the varie- 
gated feather tribe is relatively most extensively represented. The number of 
the mammalia is also important. They are seldom seen by the hunter during 
the day, but twilight draws them from their hiding-places 
Troops of monkeys skip from tree to tree, looking timidly around, and utter- 
ing mournful howls. Amung them are swarms of the black marimonda (Afeles), 
slender long arms and red-brown or black faces; in some the faces are 
a strik- 
ing resemblance to an old negro. Next is seen a group of silver-grey monkeys 
(Lagothriz Humboldti, Geoff.), stalking over heaps of broken branches and twigs 
in search of a resting-place. These munkeys, which are the largest in South 
America, are about three feet high, and are bold and vicious. When wounded 
they take a position of defence against the hunter, struggling, and uttering loud 
cries, upon which their companions hasten down from the trees to assist them 
But, soon, a short stifled cry is heard: it is the cry of mortal convulsion. That 
sound drives them instantly back, and they disperse in wild flight. The sly 
sayu ventures to approach the dwellings of men, where he plunders maize fields 
with incredible dexterity. The delicate silky-haired monkey, shivering at every 
cool breeze or shower of rain, and starting at the slightest noise, creeps for shelter 
into the thicket, where he _ peeping with his penetrating eyes in the direction 
of the apprehended dange 
At sunset swarms of bats flutter through field and forest in all direct 
our the insects which in the twilight awaken to full 
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of these bats (Phyllostoma hastatum, Geotf.) are remarkable for their expanse of 
wing, Which measures nearly two feet. Others are distinguished for ugliness 
ind for their offensive smell. These latter fly into the Indian huts at night and 





greatly annoy the inhabitants, who cannot get rid of them by fire or smoke, or 


any other means, until at the midnight hour they retire of their own accord, 
Not lesa troublesome are the ieaf-nosed hats (Phyll wt), Which attack both 
man and beast rhis bat rubs up the skin of his victim, from which he sucks | 
he Licod Phe domestic aniinals suffer greatly from the nocturnal attacks of 
these bats, and many are destroyed by the exhaustion consequent on the re. 
peated blood-sucking. The blood drawn by bat itself does not exceed aq | 
few ounces ; but if, when satisfied, it drops down to the ground, or flies away, 
the wound continues to bleed fur a long time, and in the morning the animal is 
often found in a very weak condition, and covered with blood. One of my 
mules, on which a leaf-nosed bat made a nightly attack, was only saved by hay- 
ing his back rubbed with an ointment made of spirits «f camphor, soap, and 


petroleum The blood-suckers have such an aversion to the smell of this oint- 
ment that, on its application, they ceased to approach the mule. These bats 
are very mischievous in the plantations of the forests, where beasts of burthen 
and horned cattle are exposed to their attacks. Whether they venture to assail 
man has been a much-disputed question. Several travellers declare that they 
do not. I may, however, mention a case which occurred within my own know- 
ledge. A bat (Ph. erythromos, Tsch.) fastened on the nose of an Indian lying 
intoxicated in a plantation, and sucked so much blood that it was unable to fly 
away. The slight wound was followed by such severe inflammation and swell- 
ing, that the teatures of the Cholo were not recognisable. 

Many of prey, and among them some of formidable strength and 
fierceness, havoe among the other animals of the forests. In the more 


beasts 


make 


lofty Montanas, the black bear (U. frugilequs, Tsch ) roams as wild as his fellow- 
deprepator of the Cordillera. He often ente s the maize fields of the Indians, 


breaks the stalks of the plants, and drags the green tops away to his hole, 
When this bear cannot obtain his customary vegetable food, consisting chiefly 
of the fruits of a pandanea (Phytclephas), he watches for the decr and wild boars, 
or attacks the oxen employed to turn the machinery in the sugar-mills: he has 
even been known to assail solitary travellers. The lively coatis traverse the 
forests in flocks. They collect round the roots of trees and search for the larve 
of insects ; light-footed, they climb up bush and tree to find birds’ nests, and 
not unlike that 


feast on the eggs and the young. With a monotonous howl, 
made by some doge on aclear moonlight night, the yellow breasted glutton, 
(Galictis barbara, Wieg.), the omeyro of the Indians, announces his presence. 


f all these wild forest animals are those of the feline class. 
The spotless dark-grey yaguarundi, not much larger than the wild cat of Eu- 
rope, pursues all kinds of birds, particularly the pigeon, the partridge, and 
the ay. The oscollo (F. Tem.), the uturunca, (#. pardalis, L.) 
and the long-tailed, yellowish-grey tiger-cat, (7. macrourura, Vr. M.), all lie in 
wait, not only for the weaker mammalia, but sometimes they even venture into 
the plantations and kill dogs and poultry. The maneless Mexican lion (the 
puma), roams through the upper regions of the forest, where he has almost 
undisputed hunting-ground. He fearlessly assails victims who cannot effectually 
defend themselves, such as the horse, the mule, and the ass, and he tears large 
pieces of ficsh from their ribs; but he does not venture to meddle with oxen. 
He siuns men, and in the forest he even flies from the unarmed Indian. I 
fired at a very large puma, which immediately fled, roaring Joud'y. When 
severely wounded and driven into a corner, this animal frequently commences a 
combat of despair, and sometimes kills the hunter. The puma measures in length 
about four fet, and in height more than two feet. More direful than any of the 
felins mentioned above is the sanguinary ounce, which possesses vast strength, 
and is of a most savage disposition. Yhough the favourite haunts of this animal 
are the expansive Pajonales, yet he frequently takes up his abode in the vicinity 
of villoges and plantations, spreading terror among the inhabitants. Far from 
being intimidated at the sight of men, he often attacks individuals, and when 
pressed by hunger is not afraid, even in broad day-light, to slip into the forest 
villages in order to carry off food, and the booty, when once sized, is not easily 
recovered. 

An amusing example of this occurred in the Montana of Vitoc. An Indian 
one night heard his only pig squeaking loudly, as if in pain. He hastened to the 
door of his hut to see what was the matter, and he discovered that an ounce had 
seized the pig by the head, and was to carry it off. The Cholo, who determined 
to make an eflurt to recover his property, seized the pig by the hind legs, and en- 
deavoured to drag it from the grasp of the robber. This contest was kept up for 
some time, the ounce, with his eyes glaring in the darkness, ho'ding fast the 
head of the pig, and the Indian pulling it hard by the legs. At length the In- 
dian’s wife came to the door of the hut witha lighted fuggot, and the scared 
ounc’, with terrible how.ings, slowly retired to the forest. 

There are similar descriptions of the amphibia, the birds, avd the 
insects; but we must pass them by to quote the conclusion of the 
chapter :— — 

In the more highiy situated Montanas, where the cinchona is found in the 
place of its nativity, the gigantic orchiddz, the numerous fern plants, the tree- 
like nettles, the wonderful bignonias, and the numerous, impenetrable complica- 
tions of climbing plants, powerfully rivet the attention of the observer. Lower 
down, in the lighter forest soil, amidst numerous shrubs and climbers, the eye 
delights to dwell on the manifold forms of the stately palm, on the terebinthacee, 
on the thickly -leaved balsam-yielding leguminosx, on the luxuriant laurels, on 
the pandanez or the large-leaved heliconias, and on the solance, with their gi- 
gantic blossoms and thousands of flowers. Descending still farther, the flat 
lands of the forest assume a dark and gloomy aspect. The massive foliage of 
trees overarches stems which are the growth of centuries, and form a canopy 
almost impervious to the light of day. On the slimy soil no small shrub uprears 
its head, no flowering plants unfolds its blossom. The mighty trees stand alone, 
and erect in rows, like gravestones in a churchyard; and the child of darkness— 
the rapidly-shooting mushroom—finds genial nurture on the warm humid earth: 

PATRIARCHAL AGRICULTURE. 

As to a regular plough, I do not believe such a thing is known in Chiloe. If 
a field is to be tilled, it is done by two Indians, who are furnished with long 
poles, pointed at one end. ‘he one thrusts his pole, pretty deeply, and in an 
oblique direction, mto the earth, so that it forms an augle with the surface of 
the ground. The other Indian sticks his pole in at a little distance, and also 
obliquely, and he forces it beneath that of hia fellow-labourer, so that the first 
pole lies as it were above the second. The first Indian then presses on his pole, 
and makes it work on the other, as a lever on its fulcrum, and the earth is 
thrown up by the point of the pole. Thus they gradually advance, until the 
whole ficld is furrowed by this laborious process. 

LIMA, 

rhe population of Lima has at various periods undergone remarkable fluctu- 
In the year 1764 the number of the inhabitants was stated to be 54,000; 
in 1826, 70,000; in 1836, 54,600; and in 1842 Of 
degree of distrust, as they are merely 

not the results of careful numbering. 
on of Lima has very considerably de- 
This is sufficiently proved by the 
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fact that several parts of the city are now totally uninhabited: the houses falling 
to decay, and the gardens lying waste. 
fHE LIMENAS 

Far superior to the men, both physically and intellectually, are the women of 
Lima. Nature has lavishly endowed them with many of her choicest gifts. In 
figure they are usually slender and rather tall, and they are especially remarka- 
ble for small, elegant'y-formed feet. Their fair from which the glowing 
breath of the tropics banishes every trace of bloom, are animated by |arge, bright, 
dark eyes. Their features are pleasing—the nose being well formed, though in 
general not small—the mouth invariably adorned with two rows of brilliant 
white teeth, and their long black hair, arranged in plaits, falls gracefully over 
the bosom and shoulders. Add to all this a captivating grace of manner and de- 
poxtment, joined to an exceeding degree of gentleness and amiavility, and it will 
be readily admitted that the Limena is a noble specimen of female loveliness. 

THE ATTENDANTS ON THE DEAD, 

To the monks of the Buena Muerte belongs the duty of administering the last 
consolation to the dying. Whenever they hear of any person who is dangerously 
ill, they hasten to the house without waiting till they are scut for, and they never 
leave the invalid until he either recovers or dies. Day and night they sit by the 
sick-bed, and scarcely allow themselves time for necessary rest and refreshment. 
I have known many of these monks who, from long experience and observation, 
but without any medical knowledge, had acquired wonderful shrewdness in de- 
termining the degree of danger in cases of illness, and who could foretel with al- 
most upfailing certainty the moment of dissolution. As soon as the patient has 
breathed his last, the monk utters a short prayer, then giving the corpse a knock 
on the nose, he silently takes his departure. I have frequent y witnessed this 
singular custom, but I never could discover its origin or motive. The habit worn 
by the monks of Buena Muerte is black, with a large red cross on the breast, and 
hats with high conical crowns. 

THE INNS OF PERI 

These tambos of the Sierra are wretched places, but the traveller may find in 
thein shelter, and possibly some miserable kind of food. Even in Lima the 
tambos are not much better. In the capital a tambo affords the traveller the ac- 
commodation of a room, containing a table, a chair, and a bedstead ; for it is al- 
ways understood that he brings his mattress and bedding along with him. In 
the interior of the country the accommodation is limited to an empty space on 
the floor, just large enough to spread a mattress upon. Whenever the state of 
the weather permitted, I always preferred sleeping in the open air. Even ona 
rainy night, a lodging on the outside of the door is preferable to the interior of 
the hut, where Indians, negroes, dogs, and pigs are all huddled together. In 
these tambos there is seldom any searcity of brandy or chicha; but the hungry 
traveller sometimes cannot get even a potato or a bit of maize. Frequently, 
when the Indians really have provisions, they will not produce them, because 
they are fearful of not being paid. This suspicion is pardonable enough ; for 
when troops march through the villages the inhabitants are often cheated by the 
officers, and ill-treated into the bargain. Generally, in this part of the country 
the people are civil, and will readily sell provisions if they are paid. Not eo the 
Indians of the higher mountains eastward of the Cordillera. To the traveller's 
demand for something to eat, their uniform reply is, “ Manam canchu” (we have 
nothing); and it is often found necessary to resort to force in order to convert 
this monotonous answer into the more agreeable 
thing). 

We might quote much more similarly amusing matter, but we 
must forbear. We have not for a long time read a book of travels 
which is at once so unpretending and so full of information, and we 
are thankful both to the author and his accomplished translatress 
for the pieasure they have afforded us, 
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Tue Romance or TRAVEL. Tuk East. In Two Volumes. By Cuar.es 
MacFanrtane. Vol. II. London: C. Cox. 

Tus book seems named erroneously. Instead of being the romance, it 
is really the truth of travel. The author gives an account of the voyages 
and journeyings of Friar Odorico da Pordenone, a Franciscan Monk, 
who made a pilgrimage tothe East, visiting Constantinople, Armenia, 
Persia, India, and China, in the early part of the Mth century —of Sir 
John Mandeville, who travelled a few years later than Pordenone— 
of Andalone del Nero, who travelled in the East about the same time 
as Sir John—of “ Giovanni Colonna, supernamed of San Vito”—of Ber- 
trandon de la Brocquiere, a Burgundian,who travelled nearly a century 
later than Sir John Mandeville—and of that world renowned Ferna: 
Mendez Pinto, who was in the East in the sixteenth century; and the 
author endeavours to separate what is true and what is false in the 
published voyages of these ancient travellers. If he refer to the re- 
mance of these travels, it is to explain or justify it. The work is 
really one of rational criticism, accompanied by extracts of the works 
criticised, and by notices of the lives and characters of their authors. 
This isone of Knight's Weekly Volumes, and in 192 small pages a 
great deal of instructive matter is condensed. 

The larger half of the book is devoted to Sir John Mandeville and 
Fernam Mendez Pinto, and to those worthies we shall confine our 
observatisns. 

Sir John Mandeville was born in the picturesque old town of St 
Alban’s, at the beginning of the fourteenth century. In 1322 he set 
out from home for the Holy Land. Ile entered into the service of 
Melik Madaroon, sultan of Egypt, and visited, while in his service, 
all Egypt, parts of Arabia, Syria, the Lloly Land, Rhodes, 
and other famous islands, He afterwards found, but how is not 
known, his way into Chinese Tartary, was at the court of the Grand 
Khan, served in his armies for fifteen mouths, passed through Persia, 
Armenia, and a number of other countries, though his route is 
not to be traced, and returned to Europe, after an absence of thirty- 
four years, about 1356. He is supposed to have written his book, 
but whether in Latin or English is doubtful, though most probably 
the latter, immediately after his return, It was examined and ap- 
proved by the Pope and his council, and was published with their 
sanction, Mandeville is supposed to have died at Liege about 1371, 
and to have been buried there, but the good people of St Alban’s, 
anxious for the honour of possessing his bones, as well as the honour 
of having been born on the same spot with him, have denied that he 
died at Liege, and allege that he died and was buried at St Alban’s. 
The probabilities are much in favour of Liege, but the evidence to 
the point may be found in the little volume we are referring to by 
those who require the information. 


Mandeville was, in times subsequent to his own times—times of | 


comparative ignorance and scofling, held forth tothe world as an idle, 
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gossiping, romancing traveller ; and there is no doubt that the worthy 
knight put many things ipvto his book that were not warranted, either 
by what he saw, or what in after times has been learned. But the 
knight most probably believed all he told, for his tales are gene- 
rally coincident with some common and prevalent belief, and where 
they are wholly erroneous, the error is rather due to the superstition 
of the age than that of the individual. dle was a pious soldier, a 
really learned man for his time, a writer of good English, and the 
very worthy head of many successive generations of English tra- 
vellers and voyagers, who have much eoutributed to make every part 
of the world kuown toevery other, and have gained for their country 
a vast, and, we hope, an undying reputation. 

Fernam Mendez Pinto, probably known only to many of our readers 
by the line of Congreve—* Fernando Mentez Pinto were but a type 
of thee, thou liar of the first magnitude ”—was a Portuguese, born at 
Montemor-o- Velho, near Coimbra, about the year 1510. He entered 
the service of a lady in Lisbon in his eleventh year, where some kind 
of misfortune, what is not said, having befallen him, he was afraid of 
his life, and ran away. He embarked in a boat for St Ube’s, and was 
captured by French pirates, was, with others, harshly treated, flogged, 
and at length again landed in Portugal naked, “nothing on their bodies 
but the stripesof the lashes they had so cruelly received the day before.” 
After serving in St Ube’s for four years, he embarked in the year 
1537, in an humble capacity, for India, with a view of bettering his 
fortune. On his voyage, and while there, he went through a variety 
of adventures, being captured and made a slave of, engaged as a mer- 
chant and a diplomatist, serving with pirates and turning pirate on his 
own account, wrecked on the coast of China, serving in the Burmese 
army, visiting Loo-choo and other places; finally, he returned to Por- 
tugal, poor and dispirited, in the year 1558, having been 21 years ab- 
sent. Lis work, like that of Mandeville, has been subject: d to much 
severe and scofling criticism ; and there is no doubt that, like Mande- 
ville, he put more things into his book than he saw, but not more 
than he believed. Ile was not a romancer, but a writer in good faith, 
and many of his marvellous stories have since been verified. Man- 
deville and Pinto, according to general opinion, the very romancers 
of travel, are by this author relieved from much of the calumoy 
heaped upon them rather by the ignorance than the malignity of their 
contemporaries and successors. 

‘Lhe people of these early ages were necessarily ignorant of every 
thing but what fell under their own observation, or was derived from 
the traditions of their aucestors, ‘They could not read, and nobody 
wrote books for them. ‘They were in the condition of that king of 
Siam who, never having seen ice or snow, would not believe in the 
possibility of water becoming solid and of snow falling on the earth, 
and who ordered the Portuguese ambassador to be banished from 
his presence for telling him such untruth. So the countrymen and 
contemporaries of Mandeville and Pinto would not believe what 
they narrated, because their own ignorance would not allow of their 
conceiving the possible existence of many of the things which these 
old travellers mentioned. By the discoveries and relations of modern 
travellers, as to China, Sumatra, and other parts of Asia, we have 
learned many new facts, and we are ready to believe much that Man- 
deville and Pinto narrated, because we know, from other sources, 
those things to be true which their contemporaries and immediate 
successors mocked ate” They are like Bruce, whose Abyssinian mar- 
vels, after being much derided for half a century, received, in our 
day, a full confirmation, and he has been restored to the confidence 
and honour due toa truth-telling man. Mr MacFarlane has, by the 
help of modern travellers, dove tor Sir John Mandeville and Pinto 
what circumstances have also done fur Bruce. 
the trutafulness of human nature vindicated from the aspersions of 
ignorance. The errors and exaggeraticn of these ancient travellers 
belonged in a great measure to their age, and were excusable on the 
score of general superstition aud general ignorance. Mandeville, 
indeed, stands far before his fellows. He was a man of science, a 
gentleman, and a warrior; and even at that early period had formed 
a more correct notion than most of his contemporaries of the form of 
the globe. 

Mandeville(says the author) appears to have penetrated into some of the regions 
which lie beyond the northern frontier of China, and to have heard tell of the thick 
ribbed ice, and never-melting snows, and never-ending nights of the Pole. He 
assures us that of one hemisphere he had seen 180 degrees, and of the other 95 
degrees ; and that, if means and opportunity had served, he would have gone 
all round the world! Yet, at this time, and indeed long after, the generally 
established belief was that the earth was not round but flat; and some of the 
zealous missionaries to the East anticipated the pleasure and glory of reaching 
the world’s end, and planting the crucifix on the lofty, natural wall which sepa- 
rated it from infinite space. The startling assertion of his belief in the spherical 
form of the earth can hardly have been an interpolation of Mandeville’s copyists 
or editors of a much later period, for it occurs in a MS. preserved in our National 
Library, which MS. is indisputably of the fourteenth century. In it the bold 
traveller says —“ If 1 had company and shipping for to go more beyond, I trow 
well, in certain, that we should have seen all the roundness of that firmament, 
all about. And right as the shipmen take their avis* here, and 
govern them by the load-start, right so do shipmen beyond these parts, by the 
star of the south, the which star appeareth not to us; and this star that is 
towards the north that we clepen the load-star appeareth not to them. For 
which cause, men may well perceive that the land and the sea be of round shape 
and form. For the part of the firmament showeth in one country that showeth 
not in the other country. And men may well proven by experience and sotilet 
compassment of wit, that if a man found passage by ships, that would go search 
the world, man might go by sbip all about the world, and above and beneath.” 

He also says distinctly‘ For our Lord made the earth all round in the mid. 
dest of the Firmament.” 

He, however, frankly confesses that he is much perplexed and puzzled how to 
account why those men that dwell “ benethen” us, should not fall away from the 
earth towards the firmament! It was not for a traveller of the Fourteenth 
Century to anticipate Sir Isaac Newton's grand theory of the attraction of gra- 
vitation ; but it was something, in those moukish ages, to revive the notion of 
the “ thick rotundity of the globe,” and to offer so easy and intelligent an illus- 
tration, or so practical a confirmation of its correctness. 


* Direction or guidance. t The North Pole : tar, ¢ Subt.e, or subtile, 
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Pinto gives a description of Loo-Choo which appeared entirely fa- 
ea 
bulous to his contemporaries, and of that Mr MacFarlane gives us 





the following abridgment : 
ANCIENT PICTURE 

The junk which bore Pinto and his e\ 1 fortunes was evidently wrecked on 
one of Il'wenty-four men and a few women escaped to 
the shore ; the rest pe rished in the sea The poorer natives of the island, and 
especially the female part of them, were very kind and hospitable, shedding tears 
at the sight of the and bringing them rice, fish, and fruit, and col- 
lecting clothes wherewith to cover them 
the king of those islands, with orders that the strangers were to be carried to 
the capital city Chere, bound together like criminals, they were carried before 
a high court of justice, and were charged with the murder of some of the 
natives of Loo-Choo, who chanced to be at Malacca when it was taken by the 
Portuguese. The judges, who had received very correct information from some 
Chinese, als Pp 
who had fall hands. The Portuguese pleaded that it was not piracy, 
free t that they followed ; that they had just 
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but sometimes 
laws and a very great king, although he was a long way off, and that they them- 
selyes were all honourable men rhie, however, did not prevent the king from 
sentencing 
places, that a world might see his majesty’. justice.” The death-sentencs 
was t e executed in four days; but the news of it almost caused what th 
French 1 itionists w ont to call revolt of women”—[emeute de femmes.) 
rhe wife of a gre officer ran to the house of her niece, who had given refuge t 
the wife of one of the Portuguese, and had conceived a great affection for t 
poor : Now this niece was a beautiful young lady, and was married to 
the g rnor ¢ ‘ und she and her aunt tore their cheeks with their nails, 
and uch a noise of weepit shrieking n, that well nigh 
allt mel f tl y rushed out f their hous ying their children 
{ with ther They all 1 to the house of the great lady, where was the poor 
Portuguese wife, more dead than V and when they had heard all the story 
they said that the strangers should not, must not dic And then and there 
they wrote ter to the king’s mother, impk g her to intercede for a g ral 
pardon rhis letter was carried by a young lady of rank rhe royal matr 
had as ten a heart as the rest of the Loo-Choo women ; she wept and prayed 
and would not leave her son, the king, until the pardon was granted, and signed 
and seal 
| & When they were liberated from the dread of imminent death, and from their 
|} hard prison, Pinto and his companions were ssed in good native clothes, and 
| conducted to the house of one of the great ladies, their t tresses ; and ; 
i the dies of the city went thither to congratulate them, sl by their 
|e ntenances how happy they were in the success of their merciful I s, e1 
thusiastic effort Such,” says I 1am Mendez, “ was the effect of their good 
| nature, whicl common to all women of these islands.” During forty-six 
| days the Portuguese were lodged in the best houses, and made to fare ofthe very 


best rhe mild, hospitable, haracter here given of the Loo-Choo 


generous ¢ 





islanders is not to be considered as one of Pinto’s romances; for it has been more 
than confirmed by English navigators of our own day 

But sorry was the return which Fernam Mendez made for all this generosit 
He pointed out to his countrymen how rich and fertile were th island yw 
conveniently situated for trade, and how easy to conquer hoped th 
Almighty w some day inspire the Portuguese natior e an expe 
dition thither, “ pri exaltation and incre of } ( 


y for the 
} i» derived tl , 


ierefror 


Saith; ter that, for ofiis which mis 


and, al 


grateful to the author and publish tle volumes 


VW { ] rs of these li 
for so cheaply diffusing throughout society the correction of old accre- 
dited errors, which equally robbed clevermen of their proper reputa- 
tion, and cast an undeserved slur on human nature. 











Letrers on THE Stave Trape. By the Rev. H. Parmer, A.M 
London: Hamilton, Adams, aud Co, 
| Tus } phiet is a republication in part of letters which the author, 
four y s and a half Gg wrot to the Leicester Journal. lo our 
| great surprise, it is, at this time of day, an elaborate vindication 
} of slavery and the slave trade. Mr Palmer founds his vindication 
}on the scriptures, and is indignant that the Imperi Parliament 
| “should have made that a felony, which the Most High 
| in his infinite wisdom, was pleased to prescribe to his « 
people, the Jews, as a duty.’ There is, undoubtedly, 1 rea- 
son in Mr Palmer's arguments. ‘The fact is curious that slavery 
and with u a trade in slaves, hi existed In alm all ages nal 
in almost all countries; and it seems scarcely rational to speak 


of that as torbidden, which has been so long and so generally in 





| existence. At the same time, when a nation, or an individual, g 
| a distaste for slavery, forms a high opinion of tiie destiny of man, and 
| spurns the idea of holding a brother in chains—when a nation, or an 


individual, t is unhallowed— 


v o see that slavery is as unsafe as 
that it is incompatible with personal security and human dignity, 
} . . . 
that it strikes at the progress of society and the progress of knowledge, 


? and Cone 


the individual, 
| den » cexts 
and 


pre “> 


or the nation, is surely at liberty to renounce 
j d on both sides, 
by Christian 


of scripture can, we know, be quot 


} : eee Pat ae _— 
Siavery were an lustitution imposed on the Jews 


las been amongst us happily abolished. 


But, tween abolishing such a practice amongst ourselves, because 
we feel it to be sinful and experience it to be dangerous, and pre- 


scribing our conduct asarule for other nations; between resolvi 





ana other na- 


| to be righteous ourselves, and compelling other peopl ’ 
tions e also righteous, we see a perfect distinction. Slavery 1 
our own West India islands existed only by o1 upport, and when 
we decided against continuing slavery, it could not be maintained 
there: it was of necessity put an end to. But we can only check 
it in the colonies of other countries by a great system of maritime 
| police veneral coercion, which is as equally opposed to all th 


, , I 
Christianity and general liberty, and in 





principles of ijurious to our- 


| selves, as w continuing slavery amongst us. ‘This part of our con- 
oo s : 296 pore 
| duct was, perhaps, as much dictated by mercantile jealousy as a sense 


\ | African, but we also wished 
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our colonies never were so free from insurrections, and so safe and 
so prosperous—while we know that none of our seamen and mer- 
chants are contaminated by that diabolical traffic, and that demorali- 
sation is not spread from them over all their connections—while 
have only advantages from the abolition of our own slavery—we have 
had only disappointment, loss of life and money, and Perpetual 
annoyance from our attempts to suppress the slave trade and slavery 
in other countries, ‘That which concerns ourselves, and has been 
done with a view to our own advantage, has been well done, and 
has answered the purpose ; that which concerns others, and has been 
done from some indefinite, ill-understood motives of philanthropy 
has been badly done, and has yielded us only thorns and thistles, 
Our author has not made this distinction; and weighing only the cost 
and the disappointment of our endeavours, on philant hropic pretences 
to make the rest of the world like ourselves, he carries over ‘o 
the discredit of our praiseworthy exertions to remove from our own 
nan nation the stigma of slavery, the failure of the experi- 
ment make other people put an end to slavery and the slave 
ade. Ile condemns our virtues for the consequences of our vices, 
We deem, therefore, the 
to condemning our Quixotie attempt to make ourselves the moral 
policemen of the world ; ng 

lavery and slave trading in every part of our dominions. 

i our difference with the author. we regard Mr 
n pamphlet. ‘lhe examples he 
interference, are judici 


we 


} 
ana 


to 


ie 


t? 


author half right and half wrong—right as 


wre in condemning our own suppression 





} 
Well-writte 


the evils of our present 


t ous 
] ] 


and informing, and may startle those who are not affected by the 
loss of life and expenditure of money, which is caused by our main- 


tenance of a squadron to prevent the African being carried off to 
slavery. We quote one passage, though we are bound to say, that 
we have no recollection of the historical fact asserted. 


I will add one mor« , of 
not be aware, namely, that the abolition was at length, not the result of huma- 
nity, but selfishness. ‘The sett of Trinidad, havi been ceded to this 
country by the treaty of Amiens, in which was a large quantity of fertile land, 
the in slaves was carried on with unusual activity, in order to bring it into 
ltivation ; that there imminent danger of the proprietors there being 
able to undersel!l those of the much exhausted soils of the longer sett] 
and as the estates of the jatter were already well stocked with slaves, almost all 
the West Indian int ansferred to the In this way the 
main question was suddenly carried by a majority of 283 to16. Such is the 


which perhaps your correspondents may 


lement 





trade 


cu aI was 


ed islands; 


tr 


erest Was abolitionists 








foree of the a vent ( € Nevertheless it is fair to acknowledge that 
they had at this time, one very powerful plea in their favour; arising from the 
dreadful excesses that had been committed in St Domingo, and the consequent 
danger of increasing the number of wild negroes in our own co'onies. But it 
would have been far better to have suspended the trade indefinitely, than to have 
given it up altogether, because, as was foretold over and over again, the moment 
we let go the reins, they would be sure to be taken up by other nations, who 
had no scruples on the sul t 
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RECEIVED 


SKETCHES oF Pumps, hand/ed b» ROBERT CRUIKSHANK, wi T'emperale Spouting 
ALFRED CROWQUILI I). Bogue, Fleet street 

Tue CaBINET PORTRAIT GALLERY BRITISH WORTHIES } XYJI. Charles Cox, 
> Kir W i t t, Strand 





Correspondence. 


] i} Edit of t] 
Sir,—In your paper of the 28th 





Economist 
Noy., I notice a paragraph pro- 


r 
i 
( 


posing a smaller coinage for halfpence, a subject well worthy of at- 
tention, as the present cumbrous copper coinage is really very incon- 
venient ; and Ll have long thou: might easily be remedied by sub- 
stituting smaller coins composed of silver and copper, say 75 per cent 


of the former, and 25 per cent of the latter, or thereabouts, to make 


them of a more convenient size, say alittle larger than a farthing for 
the penny pi ces, 

I enclose for you ction a few of small Turkish 
of which it is curious to observe that the machinery and die 
were made at the Mint in London—and subjoin their respective 
value. 

The facilitics of 


principles of free trade 


r insp cimens 


8] 


cols- 


} 


the alteration in the tariff, and the 
y articles within the reach of 


intercourse 








rnpoeme } 
bringing so ma 
gn Thai 


the poorer classes—advantages which will further be developed in 
the course of time—a small copper coinage, such as the half-farthing, 


could also be introduced to the advantage of the public. 

You will perceive that coin amongst the specimens 
enclosed is only of the value of the twentieth part of a penny, which 
is very useful to the poor in that country (Turkey) ; and even if the 
alterations proposed wert d with me extra expense to the 
ded would than compensate 


the smallest 


attends 


affur 


SC 


governwent, the convenience mo} 
for the same. 
The irregulariti 


been corrected, the 


s hitherto existing in the Turkish currency have 
government having come to the determination to 
itto a standard equal to any European and since two 
ree years it has been completely remodelled ; and the machinery 
England, when fine gold coin, of 
the value of 110 piastres (similar to the sovereign), was also introduced, 
which the price of exchange is consequently maintained with 
inuch greater regularity.—I am, Sir, &c., D. B. 


ute, 
! } 
l i Has 


t 
and dies being ordered from a 


yt ] 
on I 
t 


PrER 





of justice. We might wish to prot ct the 9 Piastres ; { Piast Paras. 1 Vara 
| to save our own colonies from the competition of slave labour. At / 
| > . . | 
| least, the West Indians dreaded that competition ; and partly for | ' 
| the sake of our own colonies, and in compliance with their wishes, . 

our crusade against the slave trade was begun. * 

Now, we have had experi nee of its effects, and ean count the | . : : } } “2 } ~ag td 
7 ° . . : o es * Equa! to4:365ds z + qu il sterling Equal to ‘273d or 4d. 

} cost. While we have nothing but satisfaction and rejoicing at our | About } f a penny 
| own abandonment of slavery and the slave trade—while we feel that } I Paras equal to one Turkish Piastre 
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To Readers and Correspondents, 


The Bankers’ Grasette. 


BANK OF ENGLAND. 
(From the Gazette.) 
Aw Account, pursuant to the Act Tihand Sth Victoria, cap. 
on Saturday, the \6(h day of January, 1847 :— 
ISSUE DEPARTMENT. 
L. | L. 
coe 27,295,335 ; Government debt... . 11,015,100 


In reply to our correspondent at Clapham Rise, a barrel of flour contains 196 lbs, 


ea” 
a= 


for the week ending 


Notesissued ....0oeee 









i Other securities..... on 2,984,900 

Gold coin and bullion ..... 11,356,668 

Silver bullion ....cccesceseee eosseseee 1,868,667 

,335 27,225,335 
BANKING DEPARTMENT. 


L { L. 


14,553,000 | 
3,551,483 


Government Securities, includ- 
.- 12,757,326 


Proprietors capital 
ROSE ccocccccccssccceves s cvccovececcs ces 
Public Depoaits (including FEx- 
chequer, Savings’ Banks,Com- 
missioners of National Debt, 
and Dividend Accounts) ...0.. 





ing Dead Weight Annuity 
Other Securities ... 
NOCCS cccescccescocee cee 
Gold and Silver Coin 








5,034,189 


GOOF TON oc ccc ces ccs ccs centesets 10,33!,726 | 
Seven Day and other Bills ...... 998,950 } 
34,477,348 34,477,348 
Dated the 2ist January, 1847 M. MARSHALL, Chief Cashier 
THE OLD FORM, 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 






Liabilities L. | dissects 
Circulation inc. Bank post bills 21,678,320 | Securities .........cs0e eocccceccces 26,655,037 
Public Deposits..c..ccccserccerseces 5,034,189 | Bullion ...... soccvecccococesces eooese §=13,945,681 
Other or private Deposits ..... 10,33 j 
27,052,235 | 40,603,718 
The balance of assels above liabilities being 3.551,48382, as stated in the ahove accounts 


under the head Krsr, 


Tue above accounts, compared with those of last week, exhibit— 


A decrease of Circulation of ...... Seo ccscccccscecces cocgoccecece cee cee £133,530 
A decrease of Public Deposits of easeseeneeneenoecs epngeeanenseccenes 826,442 
An increase of other Deposits of .........++ eovccccecccoscocvccocccoce 554,999 
A Georensd OF BeCwTiGteS OF coc cveccecescee cee cecensccccscccccccesccccece 14,237 
A decrease of Bullion of 359,341 
I COIR GE TRUE Di ins ccstices wet dericcbecnncensn cen cenenncevcesetausrase $1,435 
I Oe NO inindck. ceccminitiincaidtiidadstemmiccmsninesnnin 201,866 





The bank accounts, made up to Saturday last, do not present any 
very important features. ‘The decrease of public deposits has been 
caused by the payment of the remainder of the January dividends; and 
the increase of private deposits is referable to the parliamentary de- 
posits for railway projects. ~It will be observed, that the private de- 
posits in the above accounts amount to 10,339,726/; but, if we con- 
sider that the parliamentary deposits of riilways, to the extent of 
4,000,000/, are included in that sum, it will reduce the regular deposits 
to little more than six mi//ions—an unusually small sum. ‘The bullion 
shows a decrease of 359,341/, of whicha large portion is in silver. The 





following shows the particulars :— 
GoLpv BULLION £ 
Last week’s return 11,482,442 
This week § TQtUrN cecossee- Tr ee 11,356,668 
Decrease £0!d....ccccsscsccccscees eoceccess eevece 
SILVER BULLION 





Last week's return .. 
This week's reiurn .. 


2,069,658 
1,868,667 







Decrease silver ... 


Coin IN THE BANKING DEPARTMENT 
Last week’s return 





REPORTS TOOT cceccs ccsestcessacetcensesvens 
Decrease...... 000n0deee soe necccescosoncocosecoosese oe 
RESUME. 
ORCI EE I NE di cisnnik nesitipkceesbne sanalibndtiinady nunibiinbicrece 
Decrease of silver bullion sa end isiinke tea detsbedalivekeemenippenes 
Decrease of coin in banking department,.......... 
Total decrease ...ccccccsers cocccesccsesessose § «309,041 


Of gold, about 100,000/ was shipped by the Sarah Sa 
United States. The silver is a further portion of the sum exported 
to France. ‘The export of bullion has still gone on during the present 
week, but not to the extent which is generally supposed. Some small 
sums, from 20,000/ to 30,000/, have been sent to-day to Paris and 
Antwerp, owing chiefly to the great scarcity of bills. Next week, a 
considerable sum will, no doubt, go by the steamer to the United 
States. 

The continued export of bullion, and the declining state of the exchanges, 
especially on Hamburg and Paris, added to the fact, that the Bank of 
France, at the close of last week, raised the rate of discount to five per cent, 
pointed to the policy of a further rise in the minimum rate charged by the 
Bank of England. On Thursday, at the weekly meeting of the directors, it 
was accordingly raised to four per cent. How long it will remain at this 
point must depend eutirely upon circumstancer, which have yet to trans- 
spire. Much must, of course, depend upon the value of money in other 
coutries, and the couse which the exchanges take. Present appearances 
are all against the probability of the Bank discount remaining long, even at 
the present rate. 

This second advance in the Bank rate of discount, the declining state of 
the forcizn exchanyes, and the news from Paris, which have been worse 
each day as the werk proceeded, have created great uneasiness in the Stock 
Exchange, and # str mg desire to sell all kinds of securities, whieh have ac- 
cordingly been drooping throughout the week. Consols closed on Saturday 
last at 924 for money, and 924 to & for the account. During the week each 
day hasexperienced a gradual reduction This morning the opening price 
Was 912 to 4. but t! sed this afternoon at 

t 


nds to the 


4 after several fluctuations, they ck 
90% tog for the account. The three per cents reduced closed at 914 to §; 
the three and a quarter per cents at 92§ to £; and Bank stock at 2044 to 54. 
Exche quer bills have also suffered a conside:able fall in the course of the 
week, being now quoted at 4s to 8spremium. In foreign stock a considera- 
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bie decline has also been exnerienced. Spanish active bonds leave off at | 
234 to 3; the three per cents at 83} to j. Mexican «t 214 to 2; and Portu- | 
guese four per cents, 31 to 33, and three per cents, 32 to 34. 

In the general uneasiness which has been felt, the railway share market | 
has also suffered very considerably, Shares of every description, including | 
the old dividend-paying lines, as well as the new ones, have experienced a | 
great reduction in the quotutions, The whole character of the market for | 
securities has been downward, with a strong tendency to sell. 

Notwithstanding this state of the public mind, and the strong anxiety to 
realise stock, money is comparatively easy, both on the stock exchange and 
in the discount market, and no difficulty whatever is experienced in obtaining 
all usual facilities on’ the ordinary securities. Some of the large bankers, 
indeed, are wailling to discount fir-t class bills freely, even below the Bank rate 
Neither in the country, nor in London, is there the slightest pressure for 
money. All parties, however, from the Bank downward, seem det: rmined to 
act upon the most cautious principles, and such determination cannot be too 
highly applauded, as our future experience will amply prove, 

One of the chief reasons which has influenced the value of securities to- |} 
day, has been a general belicf that the government will propose a loan for | 
the contemplated advances tolreland. It would certiinly appear the best 
course to pursue, if purliament determines to make the advances talke d of, 
that they should be kept distinct and apart from the general finances of the 
country. It would be infinitely preferable to make a specific loan for this 
object, rather than toimpose so heavy a charge upon the regular revenue, 
which would end in a serious deficiency. The more distinct and separate 
such unusual acts of expenditure or advances are kept, the better. 

The accounts from Hamburg and from Hoiland represent the money mar- 
ket aseasier. From Paris, accounts are not in any respect improved, and the 
belief gains ground that the government intend to issue stock for the remain- 
der of the sum authorised by the chambers some time sinec, amounting to | 
about 100,000,000frs ( 4,000,000). 

ForEIGN ExcHanGEs, Tuesday, Jan. 19.—Theve was again to-day an active 
demand for bills; and upon all places, without exception, better prices than 
those of lagt post were obtained; the principal inquiry was for Paris, Hol- 
land, and Hamburg. 


Friday, Jan, 22.—Bills were rather scarce on ‘Change to-day; this cir- 
cumstance, together with lower quotations for London, from the « nent, | 


occas'oned a general improvement in the prices upon all forcigu places, } 
though the demand was vot as bri-k as last post. Holland, Paris, Vienna, 
and Tricste, Spain, and Italy, were the places most inquired for. 


Hamburg 
closed at the same rates as Jast Tuesday 


excq-~~steela gett tlle LO LC CL LC 


MONEY MARKE 


8.—Under the influence of a further fall in the French funds, 
re than 3 per cent, since the payment of the dividends 





which 


n Decem- 


Monpay, Jan. | 
have now declined m« 























































ber, Consols opened heavily this morning at 924 to ¢, at which price they remained till 
about the mid fthe day, when they assumed a very gloomy appearance, and went } 
down to92. Scarcely any reaction occurred up to the close of bu 8S, a st 
quotations were 92 to } for money and 92§ to} for the account, wit! ms d mar- 
ket Bank stock left off 2054 ; reduced three per cents, 924 to?; U t aq rter | 
per ce 3) to 94; long annuities, 9}; India stock 2; and Exch quer to | 
Ss prer In foreign securities the s were limited, and quotations ally 4 
clined The change was inost per Spanish, Portuguese, and Mex rhe 
latest bargains were—DBrazilian, f count, at 853; the smali, at 859; ¢ n, at 
94§; Mexican for money, at 22}; or the accou 24; P pe 
cents, at Jo fort ey, and at 34 for the account; Span h five per f¢ he ac- 
co at 2i ie three per cents, at 34j money, and at 34] f unt; 
Ve la, at 393; Belgian four-and-a-half per cents, at 94}: Dutcl a-half 
per ce: ts, at 58; and the four per cents, Cer ates, at 924 i 
Turspay, Ja 19 Increased heaviness prevails in the English ( 8 } 
pened this mor: at 924, and rapidly eded to 92. In the afterr the a- 5 
t f tl Queen I h gave a further impetusto the downwa1 the 
1 ym Wa : which, however,a slight rally took place t e tl se of 
l ness, and they left off 91} to 92 for money, and 92 to § f e I Ba k 
closed 2054 06; reduced three per cents, 924 to g; three-ar er per nts, 

; tojg;1 annuities, 9g to § ; and exchequer bills, 4s to 8s rhe ret 
for foreign s ities was again flatter to-day, and the speculators e in ito } 
disee nue sales. The latest bargains were—Chilian, at 94; M an 
for money, at 223 r the account, at 223; Portuguese four per ce { the ac- 
count, at 344; Spanish five per cents, at 24 for money and the account ; the three per 
cents, for the account, at 344; Belgian four-and-a-half per cents, at 94 ; Dutch two-and 
a-half per it 74; and the four per cents, certificates, at 92} 

Werpyespay, Jan. 20 —Agitation continues in the English market prices again 
show a wide range tuation. Consols opened this morning at 912 for money, and 91? 
to 4 for iw ecou it soon gave way, and receded to 91g. A reaction, however, more | 
than equal to this fa wcurred towards the close of business, owing chiefiy to ruamoursof 
better accounts from Paris, and the last prices were, 9!2 to j for money, and 9! j 2 for 
thea unt Reduced three per cents left off 92 ; three-and-a-quarter per cents, 93§ 
to 2; long annuities, 9§ to 11-!5 ; India bonds, 8s premi Souths ea stock, ] and j 
Exchequer bills, 4s to 8s premium rhe foreign market was better towards the close 
of business, being influenced by the reaction ich took place in conso!s I es, how- 
ever, ( 1¢ in an unsettled state, and left off by no meansfirm. The latest bargains | 
were — Brazisian, at 863 ; the new, at 82; Mexican for the account, at 219; Portuguese | 
four per cents for money, 33g ; and for the account, at 34; Spanish five per cents for the | 
account, at 242; passive, at 54; and the three per cents for the account, at 344; Dutch 
two-and-a-half per cents at 574 for money and the account ; and the four pet t, cer- | 
tificates, at 92 

TuursDay, Jan. 21.—Consols opened this n ng at the closing prices of yester- | 
day, namely, 913 to § for money, and 91; to 92 for the account ; and these nain- | 
tained, with slight variations, until the announcement of the further rise bank | 
rate 0 est rhe market then suddenly gave way, although the measure had been 

ted by many parties, and the ations were 91} and 9)§ for the account, 
they left off rather buyers, but with a heavy market Bank stock closed at 





ee per cents, 92) to 4; three-and-a-quarter per cents, 933; long ane | 

to £; India stock, 250 to 252; India bonds, 8s prem.; South Sea new | 

and Exchequer bills, 4s to 8s prem. ‘The foreign securities were influ- 
lish 













i@ state of busine.s in the I market, and prices, counpared with the 
opening, were dull at the close of th rhe various bargains included—Prazilian, | 
at 85; Mexican, for the account, at tuguese four per cents, for the ac nt, a6 | 

t: Spanish five per cents, for the account, at 24 to g; the three per ¢ for the 
account .; Belgian four-and-a-half per cents, at 934; Dutch two-and f per 





te t 9 
ates, at i 





four per cents, certifi 
Fripay, Jan. 22.—We have had a sale or two for 
at 909, while for account the range 


at 7; and t! 


cents, 
ioney at a decline, firstly, to 914, 


vent! has been from 9!$ to 91. Exche- 


and subseq 




























quer bills have realised 8s, and since 38 and 7s premium. The new three-and a-quarter 
per cents have been reduced from 933} to Bank stock is 2044 to 205 rhe foreign | 
funds are all weak again. Spanish three per cents have deciined to ¢ and j, Mexi- | 
can to 21] and 4, Brazilian new to 843, and Dutch two-and-a-half per ce Rus- | 
sian bonds have been at 1103 to 111, and Danish at 87 | 
ComPparaTIVE ExcHaNGES.—The premium on gold at Parisis 1] per mille, which, at | 
the English mint price of 3/ 17s 103d per ounce for standard gold, gives an exchange of | 
25 42; and the exchange at Paris on London at short being 25 sf ws that | 
gold is 0.28 per cent dearer in Paris than in L« n By i fre Ham- 
burg the price of gold is 433g per mark, which, at the English mint price of 17s 104d | 
per ounce for standard gold, gives an exchange of 13 8}; and the exchange at Hamburg 
on London at short being 13.54, it follows that gold is 1.50 per cent dearer in Hamburg 
than in London. The course of exchange at New York on London is 1°53 per cent, and | 
the par of exchange between England and America being 109 23-40 per cent follows 
hat the exchange is 4.08 per cent against England. But the quoted exchange at New 
York being for bills at 60 days’ sight, the interest must be deducted from the above 
difference | 
' 
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pai ita acacia, celal Sat Mon Tues Wed aud Fri 
Bank Stock, 7 per cent oe 206 7 205} 2053 6 (20535 205 204 5 
3 per Cent Reduced iS. & (9°. 4 b ‘ J23 sigs 
3 per Cent Consols S. 1353 924 2 26 * s ¢ : iF 1 
3 per Cer ons Ls “ 

per C 45 943; {923 $ 2 3 2 69383 
wow 5 per Cs a — oe 114 ; 

Long Anns. Jan. 5, 1860 oe i § 9 8 
Anns. for 30 years, Oct. 10,1859 on 94 } ose 93 94 9 7-1¢ 
Ditto ~ Jan. 5, 1860}... — i a of 
Ditto Jan. 5, 188¢ ee | o on ese 

India Stock, ee eee occ '204 252 1253 os 250% 2 . 
Do. Bonds, 3 pe ent 1000 eee } o . 
Ditto under 1000 -. 16s 12sp { fa p 8s p ove 
South Sea Stock, 3} perCent . eve ove ove 10ig 
Ditto Old Anns. ,3perCent ove ove 908 
Ditto New Anns., 3 per Cent ose ove oe oes 908 90 8° 
3 per Cent Anns., 1751... ose eve ove ove one ove 
Bank Stock for acct., Feb. 25 oe } ° " 
3 p Cent Cons. for acct.. Fe 2 : 3 923 G2¢ 4 G13 ji 92 13 Sid ¢ 
India Stock for acct., Feb. 25... one ove ove ° 249 
Canada Guaranteed Deben.,) | 
4 per Cent on j “s os 
Exchequer Bills, 1000/ 14 S..SPp 589s] Ss5sp is 8s} Ss 5sp 8s..8 p 
Ditto 5001 ~ sp 589s p 8.43 p 4s7sp 83 5sp o++S ooo PD 
Ditto Small —.. 98.3 p 5839S Pp Bs 5s] 4s8sp Ssisp 7s..sp 
Ditto Advertised... ose os ee 
COURSE OF EXCHANGE, 
x Tuesday. Thurs 
~ Prices Prices oe 
Time printed Prices negociatedc] printed |Prices negociated 
on ' on Change on on ‘Change 
Change Change 
Amsterdam ... ees; Jans 12 4 2. 2 12 12 4 l 1 ! 9 
Ditto at sight... oe 12 1 11 19 12 im - 4 11 19 1) 193 
Rotterdam ... »., short i2 4 i2 23 12 23 12 43 > a 12 23 
Antwerp 3 ms 25 8 25 674; 25 72ef 25 85 25 62 iT 
Hamburgb mes banc fs 13 104 71 13 7al 13 103) 13 7 j 
Paris, 3 days sight shor 3 g | 25 40 2 25 25 
Ditto 25 85 | 25 623) 25 673] 25 8 2555 | 25 60 
Marsellies . 25 90 | 25 75 | 25 80 5 1 25 65 25 7 
Bordeaux 25 90 25 70 25 7 25 90 25 ¢ » 70 
Fra on the Mai nee 121 } 1204 1208 121 720 20; 
Viennz eff F 3ms 10 5 lo 2 10 3 10 5 lo 0 10 1 
Trieste on» GQ oon 10 5 10 23 10 33 10 10 io 1 
Madrid oes nee one 85% | 36 | 362 35 26 362 
Cadiz ... on » oo §6 | «(365 36g i + : 
Leghorn ove ove oe | 3055] 30 373) 30 425 5 
Genoa... eee ose | 25 90 25 80 25 &5 
Naples one oe 403 | 403 102 
Palermo es _ sec 1203 poz! 121 } 1213 
Messina ee a ua 1203 | 12)3 1214 
Lisbon ose 0 ds at 03 53 ° 53 : 
Oporto oe ° — 54 d } eee 4 55 
Rio Jane | 26 9 
eatin tnche cons ecient psiageiiebietonsineiisesaetinstegadonemin = 
FRENCH FUNDS 
Paris | Lo n! Par L or Paris I n 
Jan. 19' Ja 0 Jan. 20 Jan. 2] Ja 9} J 99 
I € F « ft c Fr. € } C F c 
Re a < 21), 116 75 
1 22 Sept } 
t ~ o 
Rentes, div. 22) ~~ 4n mo « - 
22 December j . . , 
ures, div. 1 January )} R140 00 
a July ... wal j : rae x 
Exchange on London 1 mon > 32 : oh 12 HS 
Ditto Smonths| 25 74 oe 25 = ese 
PRICES OF FOREIGN STOCKS. 
Sat Mc l s' Wed T r Fri 
Austrian Bonds, 5 per cent. 10 gu o ove Me 
Brazilian Bonds, 5 per cent 854 86% s 
Ditto New, 5 per cent, 18 ] . ose ese se Sid 
Ditto New, 1843... oe ove evo] wes ase “ome 
Buenos Ayres Bonds, 6 percent ... 
Cuba Bonds, 6 per cent eee ove eos} eee ese eve ose 
Chilian Bonds, 6 per cent ove 4g 4 o 
Ditto 3 per cent deferred ... ane ee eve ° ° 
Columbian Bonds, 6 per centex Venezuela... eee esi pas aoe ee 
Danish Bonds, 3 per cent, 1525 ove o00| - ene ove ne ose ooo «187 
Dutch 23 pa eee ge 12 guilders one . . ° 
Equador Bonds... -_ ove on} on eos a te 
Grenada Bonds 1 per C a eee ga0} ane soe 9 eee oe 129 
Ditto Deferred _— eee — eee a eee di 
Greek Bonds 1824-25, 5 percent ... eenh ene oo ose . 

Mexican 5 percent, 1840... a mn? jaa 224 22 1§ 22 1} 
Ditto Small ooo ose neck eae 2 _ . . 
Peruvian Bonds, 6 per cent ... oo ove 393 ove se 
Portuguese Bonds, 5 per cent oon ined ane vee ans ove oe (82 80 
Ditto 3 per cent ann ons whe és} ene fee phi ba oe Seen 

Ditto 4 per cent eos ove ove +36 54 \35 34 ss qf 2 Bis 2% 
Ditto Annuities, 1855 a ene pak: 2 \ : 
Russian Bonds, 1822.5 p cent,in £ sterling 112 an f Ge = 1102 3 
Spanish Bonds, per ct div. from Nov. 1840 25 248 124 242 24! 233 j 
Ditto ditto ditto 1O44) oct | oes ° | es 
Ditto ditto di OSS] at 3 as ae 4 ™ 

Ditto ditto ditto 1s4¢ ooo 6} eee ° 
Ditto Passive Bonds ous oes onal ont on pow . 435 
Ditto Deferred ine _ one oa a ey i6s 
Ditto 3 per cent Spanish Bonds ... = .4,3 56 5 1345 if § 335 44 34g 4 (343 3 
Venezuela 2 per cent Bonds... sins a a . a i un 
Ditto Deferred os " ses] | ess an e 
Dividen n the above payoblein Lo ndon. 
Belgian SOM, 2k percent ... ose eos) ee os + acl one - 
Ditto Bonds, 43 per cent ca “ 94: 9 —- | 943 
Dutch 24 per cent, Exchange 12 guilders... 584 58 8 573 4 578 4 57% 2 57 
Ditto 4 per cent Certificates an ove {92 2s 912 2 G)¢ 
Ditto 4 or Bonds oe on 
Neapolitz Be nds, 5 per cent. ie aoe oe ane ai dois ai 
Ex per Du ,4f40c. Ex per £ st 25f65c! ... co : aes ety 
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S]} , se begs 


Jan. 27; West In. 
enezucla, and a eir ‘Jan 22 “Meai Honduras, and Havana, Feb. 7 ” 
a, &c., Feb. 7. 

Madeira, Brazil, and Buenws Ayres, HA/B, Express, Feb. 22 








FROM LONDON 
On January 25th (evening), for MEDITERRANFAN, EGypt, Inbia, CHINA, &c., @ia Mar. 
sel . 
On January 27th (morning), for Vico, Oporto, LisBon, Capiz, and GisRaLrar, per 
steamer, via Southampton 


Mails are Due 
nf — Lisbon, idej Ti 
british N. America, Bermuda, and United States, # ernia, Feb. 15. 
Mails will be Despatched 
WEsT 
San Juan de Nicaragua, New Granada, Ch and Peru excepted; mails to these 
for GIBRALTAR, MALTA, Greece, IONIAN IsLanps, 
Syria, Eevet, 
(evenin 
N.B.—The Pekin steamer 
29th inst. 
LisBon ; letters in time if mm tl 


ra pair nd ) ‘iber, Jan ; 
> IDON 
ONDO! 
On February Ist (evening), for SYDNEY, entanner, from the Thames. 
places on the 17th« ly,) per steamer, S« 
AND CHINA, per steamer, viz Seuthampton, 
On February 3rd Ni 
1er, via Liverpool 
er i t mm Souths { e 
for the CaprE, MAURITIUS, and CEYLON; letters in time on the ‘ 
sted « he 30th instar 
I E, per z illes. A , 20th Nov. 
f / steamer 1 
Oo to, ldsih; £0 th 
fish, ai A at Livery 1,—Rio de Janeiro, 7th Dec. ; 
Commercial Times 


per Glent 
On February 2nd (morning), for MapriRa INDige, and Mexico (Bermuda, 
f each month only,) per steamer, via Southampton, 
On February 3rd (morning), 
INDIA, 
r) for Britisa NortH AMERICA, BegMupDA, and Unirep 
STATES, per Cambria steamer, 

is appointed to sail from Southampton on the 30th inst, 
The Nauti/us steamer is appointed to sail from Liverpool on the lst February, for 

posted istant 

Mails Arrived 





LATEST DATES 
Jan. 16.—Care or Goon Hopk, 7 Achilles.—Cape, 20th Nov 
Jan, 19.—PENINSULAR, per Madrid steamer, via Southampton.—Gibraltar, 8th Jan, ; 
Cadiz, 9th ; Lisbon, 12th; Oporto, 13 \ 
Jan. 21.—Brazins, per Swordfish, arrived at I 


Pernambuco, 21st. 





Che 


Tue chief interest which has been excited this week in commer- 
cial has been in relation to those articles which have 
been immediately affected by the Government measures. On 
Tuesday morning, the measures contemplated by the Govern- 


ment had become generally known, and, in consequence, the 
sugar sales of that day, which consisted of about 7,000 bags of 
Mauritius and 3,000 bags of Bengal, commanded prices from 


23 to 2s 6d per cwt above former rates. remainder 


of the week the have been 


During the 


sales very large, both of colonial 
and foreign sugars, and a further advance of from Is 6d to 2s 


has of sugar. Of 


59s 6d to 61s 


per cwt been established on most kinds 
white Havana, a parcel of 800 boxes sold at 


for home consumption, and 1,000 boxes of yellow Havana, by 
a foreign ship, for export or refining in bond, sold at 28s per 
ewt, the highest price paid fora long period. ‘To-day the sales 


have been about 6,000 bags of 
at very full prices; and 300 hhds = 
23s Gd for export. The first ——- Brazil sugar for home cone | 
sumption has arrived at Liverpool, in . Swordfish, from Pernam- 
bueo; other vessels Jaden with sugar for this market are on their | 


Bengal, and 3,000 bags of Mauritius | 


Porto Rico muscovados at 


assage from Rio de Janeiro and Bahia. ‘The stock of sugar is now 
mh H 
small, but the prospective supplies being very large from all quar- | 


ters, We may 


been mad: 


look for large arrivals before long. 
‘during the week | xy brewe 

Thecorn markets have been extremely firm all the we:k, and 
large business; continues to be done. For wheat the prices remain 
nearly 


| 
the same as on Friday last, while oats have again advanced | 
considerably. Barley has been less inquired for, and purchases have 


Large purchases 
have 


rs. 





been made on easier terms, owing to the admission of sugar to the 
breweries. ‘There has beenan extensive demand for rice, the price 
of which has advanced from 23s 6d to 25s 6d per cwt. 

The colonial markets, generally, apart from those articles influ- 
enced by the measures of the Government, have not been so brisk. 
‘The sales of coffee have been large; the finer qualities suited for 
home consumption have sold at good prices ; 


but the lower qualities 
have been dull. 


The cotton market is flat, and the price has re- 
ceeded from the highest point by about gd. 

The accounts from the manufacturing districts are extremely dis- 
couraging. The country trade appears in every branch, with the ex- 
ception of provisions, to be dull in the extreme. Even in those dis- | 
tricts where the greatest activity exists on account of railway works, | } 
and in the iron districts, the general complaint is, that the price of || 
provisions absorbs the wages even of the best employed and the best || 





paid. Nor does there appear at this moment the slightest prospect 
of any improvement in this respect for a long time to come, { 
SS ————— 
COMMERCIAL NEWS. 
THe Iron TRADE.—GLASGOW, Jan. 16.—The price of Scotch pig iron, deli- 


vered free on board here, may be quoted to-day at 74s to 75s per ton net cash 
for the usual proportion of numbers. ‘There has been in our market this week 
a prevailing tendency to depression, the price having declined fully 2s 6d per 


ton since Monday. Several purchases were made at 77s, 76s, 75s, and 74s, cash 
in 14 and 21 days. The makers are, notwithstanding this declension, firm at 
77s 6d and 80s nett. 

CHINESE COMMERCE.—A vessel arrived in the London docks from Canton, 


has brought 6,700 bags of raw sugar, besides 146 
of matting, 500 packages of cassia lignea, 
cles, the produce of the Celestial Empire 

SAMPLES OF EAst INDIA Corron.—At the annual meeting of the Manches- 
ter Commercial Association, on Monday last, the president of that association, 
while referring to the important subject of the extended culture of cotton in 
our East India possessions, stated that there were in the offices of the association 
samples of most excellent cotton, grown on the experimental farm of the East 
India farm, at Coimbatore, in the presidency Madras, almost equal, in the 
opinion of those who had seen it, to the best New Orleans cotton, possessing a 
good staple, perfectly clean, and quite fit for any common purposes of spinning. 
— Manchester Guardian. 


casks of sundries, 2,190 rolls 
30 chests of rhubarb, and other arti- 


of 


: 








_———___— 


1847. ] 


‘ourier de I 





The ¢ ms states, on the authority of a correspondent who left 


Odessa on the 12th ult., that there were then at that port three millions of hee- 
tolitres of corn, and 200 vessels taking in their lading, most of them Greek, 
Austrian, and English, and only four French rhere were besides, he says, 


9,500,000 hectolitres of corn ready for exportation in the different ports of the 
Sea of Azotl 

WHERE DOES IT ALL GO TO The present rai of prices inthe corn and 
provision mi kets, considering the immense quantities daily imported, is most 
extraordinar Some parties must be “ holding on” with a vengeance Indeed, 
we hear of stock to the amount of 100,000 being retained in individual hands 
It cannot be too uncharitable to hope that the fate which sometimes attends 
grasping too much may befal the “fingers” of the said hands. We subjoin 


a statement of the imports of foreign provisions 
ported in the customs’ bill of entry of yesterday :—82,12 
bushels, 1,978 sacks, 574 bags, wheat; 4,510 barrels corn meal; 
6,096 sacks, 1,529 b Indian corn; 26 148 barrels, 
80 boxes, biscuit ; 57 casks peas; 849 barrels beef and pork; 1,002 boxes, 421 
casks, cheese ; 340 kegs, 407 barrels, lard; 700 kegs butter; 44 boxes bacon ; 
and 500 quarters beans.— Liverpool Cow ier. 

DECORATIONS IN Woop, ScuLrprure, &e 


into the port of Liverpool, re- 
} barrels of flour; 18,912 
£1,450 bashels, 
5 tierces, 200 bags, 


ags, rice; 


—The sculptures, carvings, andde- 


corations of all kinds produced by the patentees of the invention for carving 
all that the hand of the carver can effect, and which are now to be seen at the 
works in the Ranclagh road, Thames bank, and in the exhibition rooms, No. 444 
West Strand, are surprising proofs of the energy of modern enterprise, and of 
what may result from industry, as well as from genius, in the production of 
beautiful specimens in art Phese specimens consist of mouldings of finials, 


of crockets, of all that host of ornaments which are to be met with in florid go- 
thic, and in the elaborate decoration of the Tudor style of the interior of public 
all those though oc« re- 
presentations of animals and of the human form, which ornament the apart- 


and domestic edifices, of exquisite, asionally grotesque 





ments in the ancient citics and towns of Belgium and some other parts of the 
continent. Here are also to be seen armorial bearings, chairs, reading desks, 
pilasters, panels, friezes, &c rhis invention deserves the gencral patronage of 
pe rsons of good taste.—7T7'imes 

AMERICAN Ontons.—A_ large parcel of onions, consisting of 500 barrels, ¢ 


Prince 


intended 


{ibert, from new York, has been received by Keeling and Hunt, and art 


as a substitute for potatoes, which have now attained a most extrava- 





gant price The onions are perfectly free from the disease which has been so 
prevalent in this couutry. We understand arrangements have been made for 
further supplies rhe seeds of some of the best kinds have been also sent over 


for cultivation here, 


FOREIGN NEW PorAToEs.—A small parcel parece] by the Afadrid steamer from 
Lisbon has been received by Keeling and Hunt, and it is satisfactory to state, 
that not the slightest symptom of the disease which has been apparent the past 
two years is exhibited in their appearance, 


STATE OF THE CORN TRADE FOR THE WEER, 





THE quantity of wheat offered at Mark Isne on Monday, from the neigh- 
bouring counties wis only moderate, and the condition having been some- 
what improved, a steady dcemend was experienced, at an advance of 2s per 
qr on the rates cf that diy week for all chuice simples. Free foreign was 
likewise in fair request, and re similar enhaneement ;the fresh impor- 
tations were very small, and consisted of 625 qrs from Antwerp, and 77 from 
Howachit ; bonded w ld very high, Lut the business transacted w 
important. The arrivals of flonr were 5,145 sacks coastwise, 6,997 sicks per 
Eastern Counties, and 345 per Great Western railways, with 6,449 bris from 
the United States. Town made was unaltered, but ship marks were 1s to 
2s per sack dearer, and for} foreign, as well free as bonded, 1s to 2s per bil 
more money was demanded, The receipts of bailey were 6.452 qrs of Eng- 
lish, and 12,551 of foreign. The trade was very duli, from the anticipstion 
that Government would make some proposition which might affeet this 
article, and the prices of list week could uct be realised. The supplics ef 
malt were 4,963 qrs coastwise, 5,419 per Eastern Counties, and 50 per Great 
Western rulways, with 24 qrs from Ireland; this articl de- 
pressed, but last weeh’s rates were about suj ported. 

consisted of 3.525 qrs of English, and 3,768 of forcign, with no supplies either 
from Ireland or Scotland. The stocks in dealers hands are much rcdueced, and 
a good business was transacted, froma 3s to 4s pér qr over the currency of the 
previons Monday. Beans and peas were in goed request, and all descrip- 
tions oltiined 2s per qr more money. The arrivals of Indian corn were 
small, amOunting to 650 qrs, floating cargoes were in improved inquiry, and 
higher rates were realised for those near at hand. 

The supply of wheat at Liverpool were 34 qr:s from Lreland, 2,031 coast- 
wise, with 2,579 from the United States, and on Tues lay the trade was dull ; 
the millers declined buying until after the result of the day’s proceedings in 
parliament, and cnly a limited business was transacted, at 2d per 70!b ad- 
vance on the ra‘es of that day week, being the prices realised on Friday. 
The arrivals of flour consisted of 1 sack Irish and 1,286 coustwise, with 
$4,920 barrels from America; there was only a moderate sule effected, at 
Tucsday'’s prices; the Is per barrel advance obtained during the week was 
lost; Western Canal was cffired at 42s to 42s 6d per barrelin bond. Oats 
and meal were searce, and enhanced terms were reali-ed for both articles, 
Barley met a slow sale, at late rates; the brewers and mialtsters evinced 
much disinclination to purcliase. Beans and peas were in limited request, 
but both were 1s per qr dearer, Egyptian beans, afloat, sold at 453 per qr. 
being the price of last week. The imports of Indian corn were 3,435 qrs 
from European ports, and 11,068 from the United States. A moderately 
fair sale was experienced; white brought 728 and yellow 74s per qr, for 
good quality, Dutits were at that port for the week ended 15th inst. 
On 3,697 qrs wheat, 29 qrs barley, 1,674 qré beans, 527 qrs peas, 15,910 
ars Indian corn, 266 cwt oatmeal, and 2,716 barrels flour. The exports to 
Ireland during the week were 5,456 qrs wheat, 134 qs barley, 260 qrs 
beans, 318 q's peas, 7,486 qrs Ind:an corn, 120 Joads oatmeal, 797 sacks, 
and 9,278 barrels flour. The quantity of bonded wheat and flour, at that 
port, amounted to about 70,000 qrs of the former and 860,000 barrels of 
the latter. 

The farmers sup} lied the market at Hull with a large quantity of wheat, 
and on the business done an advance of 28to 3s per qr was obtained; aver- 
age 69s 10d on 1,055 qrs. Free foreign biought a similar enhancement, but 
the traveactions{ were limived, Barley was in small supply, and prices 
were unsetticd. Oats, Leaner, aud peis realised 2s per qr more money. 


lised : 


as hek iS Un- 


was likewise 
“ 


The arrivals of cats 





Thearvivals of wheat at Leeds were good, the best qualities were in mo- 
derate request, at 1s to 2s per quarter more moucy; but for secondary de- 
Seriptions no improvement could be ol tained ; avernge T4s 2}4 on 5,686 qrs. 
Barley, thongh offered at fully 24 per qr decline, met only a limited inquiry 
Oats were iv good demand at 1d per stone advanee, and beans were 2s per 
qr higher. 
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‘he deliveries of wheat at Lynn were good, for which there was a fair sale 
at 1s per qr enhancement; the average was 703 114d on 3,502 qrs. Burley, 
though in small supply, was dull sale at 1s per qr decline, whilst oats, beans, 
and peas were each 2s per qr dearer 

At Spalding the quantity of wheat offered was small, which sold at 2s to 
3s per qr over the rates of that day week ; average 71s 7d on 1,230 quarters, 
Beans aid oats were searce, and each article advanced 33 per qr. 

The fresh arrivals on Wednesday at Mark lane were toa moderately fair 
extent of English wheat, and foreign barley, with a very limited supply of all 
other articles. The announcement that all foreign grain is to be admitted 
free of duty, and to allow the use of sugar and molasses for brewing and dis- 
tilling, caused the trade t» be very flat, with a general disinclination to pur- 
chase, and very few transactions were made in any description of grain. 
Wheat and oats supported the rates of Monday, whilst barley was so little 
inquired for, that prices were nominally unaltered. Beans and peas were 
unchanged in value. 

The growers supplied the market at Stockton largely with wheat, and 
having a good demand, last week's rates were supported; there were 
large coasting arivals, and the business done was at improvement of 2s per 
qr; the average was 7ison 713 qrs. There was no change in the value of 
flour. Oats, beans, and peas were taken off readily, at 23 per qr higher 
rates, 

At Glasgow there was a large attendance of buyers, but transactions were 
somewhat checked, owing to higher rates being demanded. The sales of 
wheat mide were at 1s per boll advance, and flour brought 1s per sack and 
barrel more money, with a free sale for the coarser k nds for Ireland, 








} 


3ar- 


ley was 2s, 0ats 2s to 8s, beans 1s to 2s, and peas 2s to 3s per bo'l higher 
than on that day week. Ouxatmeal was eagerly sought for, and realised en- 
hanced terms. 

Che farmers supplied the market at Edinburgh liberally with all grain. 





W heat was taken slowly at the rates of that day week; and at Leith prices 
advenced 1s per qr for English and foreign, but the business transac'ed was 
notlarge. Burley was very dull sale, owing to the uncertainty respecting 
the government measures ; the little sold was at fully 5s per qr decline. 
Beans improved 2s, and white peas 3s per qr, but oats were slow, though 
not lowe 

The weekly averages announced on Thursday, were 70s 3d on 137,3 
of wheat ; 503 on $9,760 qrs of barley; 29s 6d on 44,833 qrs of oats; 50s 8d 
on 232 qrs of rye; 493 on 12,432 qrsof beans, and 51s 11d on 2,366 qrs of 
pe as, 

At Birmingham the deliveries of wheat ft 
which sold slowly at an abatement of 1s to 2s per quaiter; the average was 
773 104d on 2,970 qrs. Bailey, though offered at 33 to 4s per qr reduction, 
very few sales were made. Outs were held for 1s per qr more money, which 
rather checked business. Beans and peas supported late rates. The aver- 
ages of wheat in the neighbouring towns were 68« 43d on 802 qre at Wor- 
cester ; 73s 7d on 280 quarters at Gloucester, and 71s 1d on 880 quarters at 
Wolverhampton. 

The quantity of wheat on sale at Uxbridge was large ; 
to a good supply, a great poition of last weck’s, 
the extreme rates of that day week. 

Ou Friday at Mark line, the arrivals of E: wheat were to a fair 
extent, with a moderate importation of foreign wheat, barley, and flour. 
The proposition of Government to take off all the duty on foreign grain 
up to Ist September, to permit the use of sugar and molasses for brewing 
and distilling, and to suspend the navigation laws to the Ist of November 
next, has somewhat cliecked the trade. Wheat was in steady request, at 
fully Monday’s rates for all good qualitics. Barley was in slow request at 
3+ to 4s per qr decline. Beans and peas maintained former currency. Oats 
were in mederate demand at late terme. 

The London averages announced in Friday's Gazette were :— 


57 qrs 


m the farmers were large, 


havin’, in addition 
the sales effected were at 


vylial 
Mbamai 
































Qrs. s. a. 
Wheat eee ese eve eve eee 8,093 at 74 11 
Ba 452 57 0 
Wats ees eee oe see eee 2,859 34 #1 
Rye oa ons os = és 42 55 4 
Beans 1,080 2 7 
leas 392 55 7 
A 
Wheat 
Qrs 
Engiis? 4,82 
Irish — . 
Fore eco 3,100 5,120 bris. 
WEEKLY CORN RETURNS. 
From the Gazelle of last night. 
b | Wheat Rarley.| Oats. Rye. | Beans Peas. tf 
Sold .qrs| 137,857 | 89,760 | 44,833 | 232 12,432 | 2,366 
s ad s ad a d s d s d| a 
Weekly average, Jan. 15 70 3 50 0 29 6 50 8 49 0 5111 
” on “ 9 66 10 46 27 lt 46 4) 47 0 51 7 
-- - : 64 4 4: 3 27 2 46 10 45 10 49 8 
on Dec. 26 61 6| 43 2} 26 10 4 
-- — 19% 59 10 42 11 26 3 | 0 
_- — 12 6 } 43 26 «5 7 
Six WECK’S AVCTULE sosesrecceseees 63 10 45 6 27 4 
' 
Same time last year 4 56 & $3 22 10 | 
ae venenatis ean { 
Present duty on foreign......s«. 4 0 2 0 1 6 | 
Do. Colonial «+006 1 0 1 0 1 0 





GRAIN IMPORTED AND CLEARED FOR CONSUMPTION, 
Return dated Custom-house, Jan. 19, :846, 


Amount of Duty. 


Gane j “Wheat and Flour. 


Cleared 


~ Barle we - 











Cleared 

















iporte orte Wheat. Barley. 
Imported ae Imported. hociainied. heat. | . } 
Qrs Qrs. Qrs Qra. £ £ 
Forel gn ceoseesesees 48,288 6,254 15,906 13,608 1,254 1,360 
Colonial .o.++- eevee 7,091 6,471 | eee eee } 329 eve 
13,608 | 1,583 1,360 
Beans. Indian corn, 
‘ Qrs. Qrs. 
Nore.—Imported ... 6.870 . SE: cannes 2,801 om 123501 
Duty paid... 7,469 cece. 6,204  cevece SITE . exes 13,193 
Totalin rorts Of the Week...ccccccccsccccessccersccessssesees 100,6 qrs. 
Total quantity duty paid .......... 57,08 | qrs. 
Total duty ef the week ending Jan. !4...... evoree £5,096 
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AND COLONIAL PRODUCE. 


ANNUAL STATEMENT 














OF THE STOCKS AND SUPPLY OF COFFEE AND SUGAR IN THR 
SIX PRINCIPAL MARKETS OF EUROPE. 
COFFEE. 

- ~ “Dec. 3], 1843 Is44 1845 1846 

cwls cwls cwls cwls 
Holland* 570,000 591,000 581,000 640,000 
Antwerp 84.000 108,000 80,000 100,000 
Hamburg 230,000 185,000 160,000 130,000 
Trieste 71,000 72,000 91,000 £9,000 
Havre 30,000 34,004 35,000 11,000 
England 430,000 490,090 420,000 412,000 
OEE nwssanesticernsammapens L 415,000 1,480,000 1,367,000 1,562,000 

* In first hands on/y ; in all other places in first and second. 

Value at the end of the month of Dec.in London, per ¢ wt, without the Duty 
a sd s dsdadaes djs ad ee @eaedéees 
Jamaica, good to fine ord. Pewt GO Oto75 048 Oto60 0/45 Gto58 0/38 Otod45 O 
Ceylon, good ordinary .60 0 62 O51 O 52 O48 O 49 0140 O 41 O 
Brazil, good ordinary 28 6 29 029 6 30 0/32 0 383 O31 0 32 O 
St Domingo, good ordinary ...27 6 28 028 6 29 0/50 0 381 0/30 0 30 6 
In Holland—J aya,gd.ord-P4kil 19$cts 21 cts i 22 cts | 21 cts 

REVIEW. 
Cwt. 
Total stock, 3lst December, 1845, as per table .......0-..++-seveecesesonereeseeeesereees 1,067,000 
IMPORTATION IN idd4t 
Cwt Cwt. Cwt. 
Holland . 900,000 | Triest 230,000 
es 290,00 | Havre 145,000 > 2,625,000 
Hamburg 650,000 | England.. . 4104 00) 
Deduct sh ipments from one of these market to th MEF ..seccnsconeess 235,000 
Total importations in 1846  ...sccccss eeeees ° ~ 390,000 
Total supply for 1846....00-++00 eoseee 3,757,000 
Exports by sea from the six markets to oth 1 s $5,000 
Total stock, 3lst December, 1846, as per 1.362.006 
——--— 1,497,000 
Leaves total deliveries for consumption in 1846 2,260,000 
in 1845 2,528,000 
in 1844 2,907,000 


95 
2,0 





in 1843 


The aggregate stocks at the end of 1846 are almost quite equal to 
those of the prec but show a slight reduction when com- 
pared with 1844, as well as 1843. A large deficiency has, 
occurred in the supplies, arising from the falling-off of the arrivals 


eding year, 
however, 


from Java, and from the larger quantities which were shipped direct 
to North America, out of the Brazil crop. 
the principal markets of Europe, the year 1844, amounted to 
2,972,000 cwt.; in 1845, it was 2,865,000 cwt.; and in 1846, but 
2,390,000 cwt. It would appear from our to-day’s review, that alike 
decrease had occurred in the deliveries for consumption (2,260,000 cwt. 
in 7846, 2,828,000 cwt. in 1845, and 2,907,000 cwt. in 1844), but an 
actual diminution of the consumption cannot have taken place, and 
such an important falling-off is still more out of the question. 

It appears from authentic documents, that in Holland the 
second hands at the end of the year 1845 was 650,000 cwt, 
the end of 1846, there were only 310,000 ewt thus held, being a diffe- 
rence of 310,000 cwt ; moreover, it is notorious, that all over the in- 
terior of the European continent, where the consumption is largest, 
the quantities on hand are considerably lighter than they were last 
year, and the total deficiency in those parts is likely even to be larger 
than in Holland. Thus, in reality, the consumption has increased, 
and the grand total of stocks, inclusive of those in second hands, has 
undergone a material reduction. 

The value of coffee at the close of last year, differs very little from 
the rates quoted at corresponding periods in 1845 and 1844, and isa 
little above 1843 ; these low prices for such a length of time, are with- 
out any former precedent. 

As far as can be ascertained from the accounts hitherto received, 
there is no probability ihat the importation into Europe during the year 
1847 will differ materially from that of last year. From Porto Rica 
and Havana the arrivals are expected to be Jess, but from Java about 
the same as in 1846. With regard to the LBrazils, it is yet too 
early to venture an estimate, but the quantities sent from that coun- 
try to North America increase with every year. We find, in an offi- 
cial report of the Secretary of the Treasury, that the consumption in 


The total importation into 


in 


stock in 
W her eas, al 








y . . q » aa 
the United States, during the year ending on the 30th June, 1846, 
has been about !24 million pounds. 
SUGAR. 
Dec. 31, 1843 1844 1845 | 184 
cwls wis cwls i cwls 
Holland* ] 000 156 ( 120,000 | 125.000 
Antwerp 121,000 000 140,000 78,000 
Hamburg 215.000 } 00 170,000 100.000 
Trie 119,000 81,000 128,000 | 122,000 
Havre 140,000 », 000 80,000 30,000 
750,000 436,000 638,000 ! 455,000 
England = fas =“ 1,202,600 1,315,000 1.278 ) } 1,105,000 
Total si ‘ aoe 1,952,000 1,751,000 1,915,00 Be. 000 
Total in G. Brit. of Col. sugar 808,000 $65,000 826,000 | 682,000 
Total Foreign Sugar 1,144,000 $86,000 1,090,000 | 878.000 
* In first hands only ; ir th r f first and s¢ d, 
Value ai the ep f the month of Dec. in London, per cwt, without the Dul 
| 2 a ao da s a 4 a °s a ’ a : i s 1 
Musco., E. and W. India } ewt!/23 Oto 0 031 Oto 0 036 Oto 0 033 Oto 0 ¢ 
Ha , white 23 0 30 025 0 82 030 0 35 0'297 @ l 
-- yellow and brown 18 0 22 018 6 23 020 G 26 O}1 O 25 0 
Brazil, white _ -j19 0 24 O21 0 24 021 0 26 023 0 27 o 
— yellow and brown Is 0 18 016 O 19 O19 O 21 O21 O 22 ( 
Java _ ass 15 0 23 O16 O 24 O18 O 33 O22 O 36 r 
Patent, crushed in bond 2d 9 26 O31 O O 034 0 O 033 0 O * 
0 
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REVIEW. 
Cut. Cwr. 
Stock, 3lst Dec. 1845, a) British Plantation in Great Britain......... $296,000 
>) Foreign in the six enumerated markets... 1,090,000 
—_ — 1,916,909 
IMPORTATION IN 1846 
Of British Plantation in Great Britain .......ccccccccccescrccseeecesesreee 4,900,000 
Cwt. Cwt. 
Of Foreign in Holland ....... - 1,720,000 | Trieste ......... 680,000) 
Antwerp .. 355,000 | Havre .... 530,000 > 5,245,000 
Hamburg 730,000 | England 1,200,¢ 00) 
9,745,000 
Deduct shipments from one of these markets to the other ...... eocees 475,000 
Total Importation i 184G,..ceccercereeeeecensseseeererserersens 9,270,000 
Total supply for 1846 200 cov engeee ses oneccs cece. covenpereccones 11,186,000 
Export by sea from the six mirkets to other: COUNTTIES sececee epbaties 1,265,000 
Stock, 31st Dec. 1846 a) British plantation in Great Britain 682,000 
6) Foreign in the six enumerated 
MAKES ooeeeseeeeee eveccecece eeeceessees 878,000 
— — 1,560,000 
—-—— 2,825,060 
Leaves total deliveries for consumption 1846 8,361, 000 
in 1845 7,726,000 
in 1844 7,156,000 
in 1843 eeve «+ 7,819,000 
The above table shows that, in 1846, the toti al imports ition in the 


six principal European markets, surpassed but slightly that of the 
preceding year, the increase in the arrivals from C ubs 1and Java being 
very nearly balanced by the falling off in the supplies sone the 
1D nglish colonies and the Brazils. We find that the stocks have been 
very materially reduced, the deficiency amounting to nearly 20 per 
cent, and existing princ sipally in this country, in “Hamburg, and in 
Belgium. ‘The stocks held in Holland and in Trieste, on the 31st 
December, 1846, are « qual to those of the year before. 


The deliveries in 1846, for actual consumption, ount to 8,361,000 


cwt, against 7,7 1845, and 7,156 ,0 844. 


7,726,000 cwt in 

Great Britain in this large increase, which upon 
last year’s quantity amounts to upwards of 700,000 cwt, is about 
300,000 ewt. In 1846, there were cleared for home consumption, in 
this country, about 5,200,000 cwt, against 4,890,000 cwt 1845, and 
4,140,000 cwt in 1844. ‘The deliveries would have been larger still, if 
the fruit crops of last year had not failed, the difference caused ther eby 


uD 
Ucow!h ain 


The share due 


being estimated at from 120 to 150,000 cwt. Of sugar, the growth 
of foreign colonies, the consumption in 1845 did not exceed abcut 
100,000 ewt, which were exclusively “free labour ;” but in 1846 we 


find that the quantity taken was nearly 600,000 cwt, of which more 
than 500,000 cwt were the produce of “slave labour,” notwithstand- 


ing the law, which allows them to come in, only came in force on the 


18th August. It is likewise beyond doubt, that the moderate 
prices have occasioned a larger consumption on the continent of 
Europe. 

‘The prospects of the new crops universally continue to be very 
favourable, with the exception only of the United States of America, 


and perhaps likewise Java, from whence no increase on the 
sent forward in 1846 is anticipated ; thus, the last accounts f 
various sugar growing countries hold out larger supplies for the year 
1847 than ever ceived in any previous year. On the other 
hand, there are all the symptoms of an adequate increase of consump- 
tion in America as well as in our hemisphere. 


It is beyond doubt that, in consequence of the measures which 
are likely to be adopted by the poees parliament, the markets of 
Great Britain will henceforward become of greater importance in the 
European sugar trade. From “yp? above, it appears that the consump- 
tion in Engl: und is now upwards of 5,000,000 cwt, but since sugar is 
now likely to be admitte d for the breweries and distilleries, 
it may be fairly expected that the whole surplus will be taken for 
these purposes, and we believe that this country will, arly as 
this or the next year, actually require between 7,000,000 and 8,000,000 
ewt of sugar. According to the total 
consumption in all Europe, the Canada, 


supphes 
rom the 


was re 


use of 
as ¢ 


best statistical accounts, the 


United States of America, 


and such of the British colonies where sugar is not grown,—the 
whole with a population of about 2: 280,000,000,- hes been estimated 
at rather more than 18,000,000 ewt. To this must now be added 
what, for the future, will be used for brewing and distilling, and 
it follows that henceforward England will consu::e more than one. 
third of all the sugar which is grown, inclusive of beet-root. It 
nay, therefore, be expected that the reduced rates of the duty of 


1846 alone (14s per cwt for British Plantation and 21s for foreign,) 


would cause a larger proportion of the colonial sugar to c tony to 
this country. The consumption is estimated as follows :—In England 
(exclusive of brewing, &c.,) 19 lbs pe: ae per year; in America, 


18 lbs ;:in Holland, Belgium, Germany, &c., 12 1-10th Ibs ; in France, 
8 1-5thlbs; in Austria, 2 3-5ih]bs; in aluio. 1 3-5th Ibs, &e. 
qr of malt being equal in use to l ewt2 qrs 17 lbs of Muscovado 
sugar, and the quantity of malt annually required being 4,500,000 qrs, 
it appears likely that the consumption of sugar in this ¢ ountry will, 
in future, even exceed our above estimate, though it will « 
tially supersede the use of the former article. 


One 


only par- 


The want of shipping, which will be seriously felt for the next 
nine or twelve months, the high rates of freight, in consequence 
thereof, the danger to which American vessels will probably be 
exposed through the Mexican war, and lastly, the certain increase 
in the covsumption of coffee, whereas, on the other hand, there are 
but slight indications of a larger production (originating, where they 
exist, rather from favourable seasons, than from an extension of the 
culture), all these are very important points, not to be overlooked 
in forming conjectures about the future value of the article. Java 
alone may be progressing with regard to the cultivation, but still the 
increase there is not likely to be equal to the regular increase in the 
consumption. It appears probable, that at the end of this year the 
stocks of coffee in Europe and America will show a great deficiency 
against former years. 
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1847.] THE ECO 
DISPUTE IN THE HIDE MARKET. 
In the hide trade a schism has recently sprung up in regard to the pay- 
ment of brokerage upon foreign hides by the buyer, as well asthe eeller. | 
This practice, which is adopted by almost every brauch of trade, is general 


Lane, and is done,it appears, in the face of some civic laws of 
’ standing, and which the City has wanted cither the will or the 


in Mincing 
thirty yt 
power toc! 





& There appears to be no question as to the amount of the remuneration to 
the brokers, but only as to who shall pay it The opponents of the present 
system soy, that the whole expense should be borne by the importer, while, 
in reply, by far the majority of both buyers and sellers of hides usually at- 
tending the public sales, advocate the present system, which has the sanc- 
tion of incressed and increasing prosperity, producing steady and even 
prices, which are so important to large mercantile transactions, and which 
have worked their way in the teeth of these antiquated restrictions, 

» Be this, however, as it may, as Free Traders, we deprecate any interference 
with it by the City authorities. Trade requ g, and 
we feel sure the Aldermen of London, who so forcibly memoralised the legis- 
lature against the late restrictive will be the advocates of any 
law opposed to free trade (although peculiarly their own), which, by sueh 
long slumbering, is, in fact, extinct 


sACl, 





ires no municipal proppr 


system, not 


8, it 
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;CLARATIONS FOR THE SALES. 








Tue declarations for the February sales are now upwards of 5,000 chests, 
nearly all in first hands; a few thousand more will no doubt be added. The 
quantity hitherto d red forma the following assortment; about 5,500 
chests B al, Tirhoot, Benares, &c.,100 chests Oude, nearly 2,000 chests 
Kum 7 ts Madras, &e. Three fourths of the Kurpah and Madras 
are of vor tality, more ordinary than they are usually taken for 
expo A ie Bong l, &e., there is a suflici nt show of good quali- 
tice, but f gare searee, The principal marks are J and R W, WS 
and Co., © M and Co., W and GD H and Co., A N T, C McK, M and H 
WS. A JK, &e. 

It is st fidently expected here that the currency of next sale will 
not materiully differ from the average rates established in October last. At 
these, tinues to be a moderate demand, and inferior qualities, Kur- 


pah, & . of nally fetcha light ad 


ance 


LIVERPOOL METAL MARKET 
F m our own Corresponde 
Phere no alteration to notice this week in mannfac- 
ontinues very firm with a good demand. ‘The decline 
the close of last week in Scotch pig iron has continued, and 
ncreased by the recent advance by the Bank of England in their 


LIVERPOOL, Jan. 22 is 


factured iron, w 
which took place at 


been still further 


hich ¢ 


rate of dise This has acted upon the timidity of many holders, who 
have pressed their iron upon the market, which has consequently given way, 
and prices from 3s to 4s per ton lower rhe quotations are, for No 
1, 73s to 748; mixed Nos. 71s 6d to 72s 6d; and No 71s, cash, f. o. b. sold at 


Glasgow. ‘The advance in copper, rec ntly noticed, may be considered almost 


nominal, as no business has been done at it. Other metals without change, 
with the exception of spelter, which is on the advance, owing to the smallness 
of the stock 





LONDON MARKETS—TRANSACTIONS OF THE WEEK, 


FRIDAY EVENING 
SuGAR.—Extensive sales have been made in all descriptions by private con- 
tract at higher prices, both to the trade and speculators, but the active de- 





mand experienced carly in the week has 1 
quantity of British West India on show 
and } 
advance of 2s to 3s 
and there 
will be off 


Ww somewhat subsided. The small 

transactions limited, 
were disposed of on Tuesday and two following days, at an 
rhe stock is further reduced 
any thing left in first hands unsold; 100 hhds Barbadoes 
i tins day 





s rendered the 


»0 casks only 


on last Friday’s quotations 


ly 
ircely 


18 3K 


Mauriti Chere has been a brisk demand by the trade, at 2s to 3s advance 
for colou criptions, At auction on Tuesday 7,437 bags, met with a ready 
sale and « lot sold, good yellow: is 6d to 5 s, middling to fair 51s 6d to 54s 
bright brown and low yellow 45s 6d to 4 ordinary dark to middling brown 
438s 6d to 47s \ good deal of inquiry has existed privately. 

Bengal. —A large business has been done at 1s to 1s'6d higher rates ; 3,600 bags 
only were offered on Tuesday, which met with a ready sale at the above ad- 
vance, middling to fair grainy white Benares 53s to 55s 6d, low5is 6d to 52s 6d, 


dry grainy yellow Mauritius kind 50s to 52s 6d, damp and washed 48s 6d to $48; 
privately Khaur and all low descriptions haye been much in request at higher 
rates 





Madra \ good parcel brown and low yellow descriptions have changed 
hands by private contract at 1s advance on last week’s currency 

Foreign.—The market has been much excited, and rather a large business 
done, at higher prices, on speculation. The chief transactions in duty-paid 


descriptions, privately, have been two cargoes yellow Havana, at 52s and 54s; 
an advance of 1s to 1s 6d for white, and Isto 
sales. » boxes ye low Havana sold from 55s to 57s for middling to fine strong 
dry quality, and 568hhd 62brl Cuba Muscovado, middling yellow, 53s; brown 
and low yellow ditto, 518 to 52s 6d; 984 boxes good to fine strong whites sold 
at d to 6ls 6d per cwt; 341 cases 9 bags Rio found buyers; fair strong 
white, 57s 6d; and middling, 55s 6d low to fine yellow, 
51s 6d to 548; | sto ls. There has been a great demand for sugars in 
bond, by foreign veasels, and 2s to 2s 6d higher prices paid by speculators 
of yellow ilavanah sold at 28 


| Foreiqn East Ind 6,104 bags China went at moderate prices ; 
{ middling grainy white 52s 6d to 53s 6d; damp and washed, 51s 
vately, a ss has been done 


2s for yellow, was paid in the public 


54s 
ordinary 
rown, 4 


to 56s 6d; 
A cargo 
3, and one of yellow and brown at 27s per ewt. 


a ordinary to 


6d to 53s. Pri- 
the supply very, very small 


limited busin 








Refined.— The high prices demanded has prevented much business being done 
Yesterday, the refiners were asking 4s advance on last Friday’s rates ; brown 
goods being held at 69s, and standard quality at 703 6d ) wet lumps 

|} and pieces are also much higher Bastard sugar of lowest quality cannot be 


} 
| bought under 42s, Treacle is held at an advance of several shillings, but there 


| does not appear buyers ; common quality, 33 





is. In bonded sugars several sales 
| have been m at 6d to 1s higher rates, but the refiners, having sold up 
| for some time, were a king a further advance yesterday; English crashed, 
358; 10lb loaves, 39s to 40s; Dutch, of superfine quality, is held at the same 
price. 
Molasses.—Sales to the extent of 350 puncheons are reported. Ordinary old 
St Lucia to good Barbadoes, &c., 248 6d to 28s per cwt 
Correr.— !he. market has been rather quiet this week. 29 casks 
Jamaica sold by auction at last week's prices; fine to fine fine ord 
ragged greenish, 41s 6d to 50s; triage, 34s. Native Ceylons remains dull; 


1,220 bags in public sale were bought in, good ord 41s to 42s ; by private contract, 











nothing of consequence is reported. Plantation sorts have brought full rates ; 136 


bags sold by auction; fine fine ord bold, 61s 6d to 64s; triage, 35s to 41s; 
the deliveries continue large. The clean qualities ef Mocha are in de- 


mand, at full prices, but there hasnot been much business done. The large 
speculative demand for other sorts has subsided. 109 bags Madras were 
bought in; fine ordinary greenish at 48s to 50s per cwt ; privately the transac- 
tions in all kinds are limited. Of 1,868 bags Padang, in public sale, the chief 
part was bought in; good ordinary mixed brown at 288; ordinary sold at 26s 
6d to 27s rhe demand for foreign coffee hus also subsided. 2,425 bags Costa 
Rica chiefly sold at barely former rates ; fine to fine fine ord coloury, 39s to 46s ; 
good ord and foxey, 35s to37s. 118 barrels Rio, about half sold; fine fine ord 
42s to 45s. Of 220 bags 4 barrels La Guayra sold, fine fine ordinary greyish, 
43s to 47s, rhe stock of foreign coffee in first hands is now very low. 
Cocoa.—The market continues firm, and the advanced prices of last week 
are fully maintained; the supply of West India is very limited 
held at rather higher rates ; 
PRA 


Foreign is 


117 bags Bahia were bought in at 38s per cwt 


Searcely any alteration has occurred in prices since last week, and 


a moderate business has been done at about the rates previously current. 
rhere is no speculative demand at present, although prices are considerably 
lower than for many years past. Common congou is quoted at 9d, good or- 
dinary 94d; a parcel fine of the new crop has sold at 2s 1d per Ib In 
other descriptions of black few sales have been effected here is no altera- 
tion In green teas 

PErreER.—Several sales have been effected in black at steady prices. At 
auction 766 bags Malabar sold at previous rates, fair greyish to good half 
heavy 23d to 3d, sea damaged 23d to 24d Penang and Sumatra are in 
fair demand rhe stock in first hands is small 83 bags white realised 4d 
to 44d for middling quality 

CAsstaA LIGNEA rhe market is quiet; there has not been a ] lic sal 

PiMENTO.—A few small parcels have sold readily at late high rates 

OrTrHerR Spices.—Rather higher rates have been paid for all kinds of gin- 
ger by the trad Nutmegs are in demand at full prices Phere has not 
been a sale of mace, and the supply is small 


ARROWROOT.— 136 barrels and half-barrels St Vincent’s were chiefly taken in 
at 8d to 9d, and Bermuda at Is per Ib 

SALTPETRE.—A limited business is reported in East India rough, by private 
contract ; 1,200 bags sold, at 3d decline; refrac. 8 to 9; dingy grey, 263. 
rhe stock on Monday was 1,000 tons, against tons at the same time in 
1846. English refined in reduced 6d per cwt 

Sririts.—The active 


3,0 75 


demand for rum continues, and several sales have been 
effected since last week at 2d to 8d advance. No alteration worth notice to re- 
port in brandy; 1844’s Martell’s, 5s 8d and 5s 6d per gation. 

MeTAts.— A steady demand continues to exist for all kinds of British manu- 
factured iron, at full rates. Scotch pig has become flat, and prices are several 
shillings lower ; yesterday, mixed numbers were quoted at 72s 6d; many of the 
makers, however, refuse to sell at lower rates. The sales in East India tin have 
been limited ; Banca has brought 1018 6d ; English remains the same ; tin plates 
continue without alteration 

COCHINEAL.—The market 
sold, at last week’s prices ; 
good silvers sold readily ; 


is not so active. 144 bags Honduras barely half 
the ordinary qualities being most depressed, while 
good ordinary to fair, 5s 8d to 6s 1d per lb 

SAFFLOWER.—Good and fine descriptions of Bengal are in good demand. 
7/ 12s 6d to 91 2s 6d paid in the public sales this week. 

Lac Dy! The market remains quiet, and the few sales effected have been at 
previous rates 

Drucs,— Nearly all kinds of East India produce remain quiet; gum Arabic 
is held at high prices, but not much doing; Turkey is scarce ; 83 casks Mogadore 
white sold by auction, at 5/ 10s to 5/ 12s 6d per cwt; caster oil is not so much 
inquired for. In other goods scarcely any alteration has taken place 

LINSEED.—The supply is small, and we are without further arrivals ; prices 
rule firm, with a steady demand. Odessa is worth 51s to 51s 6d per quarter; 
cakes have sold freely from the mills; fine English are rather dearer—14/ 
asked ; rape have advanced 

Hremp.—There has been a limited demand at late high prices, and scarcely a 
sale reported in any description. Jute meets with buyers, at previous rates. 
Coir rope is in demand at full prices 
rhe market for common fish remains 
have been at full prices. Seal is,scarce, and 3 
and sperm continue without alteration 


OLL. firm, and the few sales effected 


7/ 10s demanded for pale. Southern 
in cod a limited business is reported, at 
271 to 271 Olive fully supports the recent advance. Fine palm has become 
scarce, and holders demand 41s. Linseed is rather more inquired for, and a few 


parcels have changed hands at 25s 6d, being 3d dearer. Rape has advanced to 
37s for refined. 


58 


TURPENTINE.— More business has been done both in rough and spirits, at about 
last week’s quotations 


rALLow.—A good demand has existed for foreign at full prices, and several 
parcels have been sold. Yesterday, first sort St Petersburg Y C was firm at 52s, 


and for delivery in the last three months 45s 9d; home-made is not plentiful, 
and the makers are getting rather better prices. 





ENSUING SALES IN LONDON. 




















Monpbay, Jan. 25.—},400 packages cinnamon. 

TuESDAY, Jan. 26.—377 casks St Lucia sugar 12,000 bags Mauritius sugar. 4,539 
bags Bengal sugar. 4,200 bags Madras sugar. 1,000 bags Malabar pepper. 835 
bas saltpetre 

Wepnespay, J 27.—3,1 bags Mauritius sugar 625 hhds Porto Rico sugar 
210 barrels Porto Rico sugar bags Ceylon coffee. 200 bales Bengal sathower 
A quantity sapan wood. <A quantity of red wood. 

rHuRSDAY, Jan. 28.—1,000 bags Manilla coffee 

FrRipay, Jan. 29.—45 tons Panama M.-o’-P. shells. 10 tons ivory. 

Iurspay, Feb. 9.—8,201 chests ind 

In about 3 WEEKs.—!,600 boxes cassia lignea. 


POSTSCP.IPT. 


FRIDAY AFTERNOON, 


SuGar,—There was a good demand by the trade at the advanced rates previously 
quote A it 380 csks so'd in the West ludia Market at yesterday’s prices, excepting 
for Barbadoes, which realised from 1s to 2s higher rates. The entire sales for the week 
amount to 650 hds and tierces. Mauritins —3,074 bgs 34 csks found buyers at the ad- 
vance established in the sules on Tuesday ; brown kinds are not sv much in request, 
Bengal Rather higher rates were paid for coloury whites, and good grocery yellow 


descriptions; the public sales amounted to 6,600 bgs. 
lic sale of any deseription. 
trade goods this morning 

MOoLAsses.—512 puns Barbadoes were taken in at 31s per ewt. 

CorreEe.—Of 460 bales Mocha brought forward, a portion sold at full prices—middling 
to good yellow 663 to 70s, broken, &e., 53s to Sts; 368 bags of Ceylon were chiefly taken 
in at 41s for good ordinary mixed; 3,352 bags Costa Rica, in public sale, realised about 
former rates—from 36s to 41s 6d for fine ordinary, with a few lots coloury 4%s 6d to 5is 


6d; 182 bags La Guayra were bought in; 576 bags Batavia and Padang partl: sold at 
26s to 28s. 


Foreign.—There was nota pub- 
Refined.—A further advance of ls was demanded fer home 
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PsPreR.—760 begs Ma’abar brought stiffer rates; fair to good heavy 2d to 3)d 
SALTPETRE.— 506 bgs Benge), refraction, i4} sold at 252 5d, | ¢ about the former 


value 
Cocutnrat.—Of 1 


} 


8 bes offe a small portion sold—Honduras si 
vers, 5s @dto6s 1d; Tener.ffe ditto bou n ut 5s 9d to 6s per Ib 
Jvure.—500 bis sold at 18/ to 18/ 2s 6d per ton. 
TALLOW Lhe sales went off at fuli prices—91 esks N.S. Wales sold at 498 6d 
to 5is , 231 csks Ist roburg Y.C. 51s to 5is 6d, 50 esk 
Sle per cwt; 20 tons St Petersburg lard so'd at 434 9d per cwt. 
O1n,--75 tuns Colonial sperm found buyers at 87/ 15s to 88/ 10s, and 


891 10s to 90/ per tun. 


red in public sale, 








pubii 
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ADDITIONAL NOTICES. 


Svuear—The home market for refined sugar has improved in some instances—3s to 

4sper cwt, with a very animated demand. Treacle in great In the bonded 
wrices have risen Is to 1s 6 per cwt, with a moderate demand. By letters from Hol- 
on 1, to-day, a very large business has been done at 2s 6d per cwt advance 

Sitx—The Italian market has continued, 
inactivity, at almost nominal quotations. 

Favitr—The market for dried fruit continues quite n Two public sales of 
raisins and figs were attempted this werk, but scarcely anything was sold, 

Forsicy Fruit—The weather operates azainst the sale of oranges, and prices may 
be quoted generally lower. A cargo, +x Sara,e, from St Michael, sold by Keeling and 
Huut, barely maintained the prices obtuined last week. Lemons are dull of sale, with 
out alteration in price—the stock is in few hands, and who are likely to be firm in 
hol¢ing the article. A good busiuess has been done in nuts, and the stock is quite out 
of first hands. 

Corton —There has been a fair extent of business transacted, but, altogether, the mar- 
ket has been heavy, and prices very irregular, a decline of ful'y 8d per tb has been sub- 
mitted to 

Sales of Cotton Wool, 
SSUPRL 0. c0e ss cer eereeenceterceee 





request. 


during the last week, in the same state of 


lected 








from Friday \5th January, lo Thursday 21st ine’usive, 
2,1 0 bales at 44d to 5d, middling to fully fair, 

Enotisnh Weot—The market couraging as it appeared a few weeks 
back, though prices are nominally the same. Caution seems the order of the day, con- 
sequently no speculative demand exists. The stock of wool in the country, both in the 
hands of manufacturers and others, is but sma!), and the general impression is, the pre- 
sent rate of prices will be wel] supported. 

Hemp anv Frax—Both very quiet Very few sates have been made 
Szexps.—There is no variation to notice in the prices of seeds to-day. We co 
to have a good demand for foreign red clover seed, and rape seed is taken off readily as 

fast as it comes to hand. 

LEATHER aND Hipes—The severity of the weather diminished supply of 
leather at Leadenhall this weck, but a fair amount of busines The articles 
most wantsd were dressing hides, East India kips of a}! qualities, and calf skins, of 
which goods the’stocks now held are small. There was re inquiry for belli 
English and foreign, at their present low value. In prices, generally, there was no 
alteration. The only transactions in raw goods, during the week, were those of the 
public sales of the 14th, The New South Wales hides brought 23d to Jid. The East 
India kips—firs‘s, of best cures, 9d to 10$d ; seconds, 74d to 8d; thirds, 53d to 53d; 
the commoner cures—firsts, 73d to 8d; seconds, 5jd to 7d; thirds, 3§d to 4jd, being 
fully former rates 

Metars—The Scotch pig 
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iron m t has still rather a downward tendency, and 
the price may be quoted as at 3s to 4s lower than last week. Transactions during the 
week have been on alimited scale. Manufactured iron continues firm, with a full de- 
mand. Copper remainsin the same stvte as last week, very jirm, and the holders are 
confidently looking fora rse. The demand for this article isextensive. Spelter is very 
firm, with an upward tendency, and the pricé may be expected to advance still higher 
Lead is firm,and in gooddemand. Tin continues scarce, and the price is fully main- 
tained. 





PROVISIONS. 
tions of butter r 
Foreign may be ing lary 

Bacon may be quoted 28 higher in price ;every account from Ireland states the great 
decrease in the quantity of live pigs. Hams the same as last week Lard ofall de- 
scriptions may be quoted 2s to 4s dearer than last week. 
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Comparalive Statement of Stocks and Weekly Deliveries. 






Burrer Bacon, 
Stock Delivery Stock Delivery 
1846... 31,690 9,970 ° 2,130 4,0:0° 
1847 41,090 6,840 4,730 ] 0 
Arrivals for the Past Week. 
Jrish Butter ase one ace one 416 firkins 
Foreign do eco eee ae 4,880 casks 
Irish Bacon — — nee oats 300 bales 


NmeWwGaT® AND LeADENHALL, Monpary, « 18.—During the week the arr vals of 
country-killed meat for our markets have been considerably on the increase; but with 
meat slaughtered in the metropolis we have been scantily supplied. Prime beef, mut- 
ton, veal, and pork have sold steadily, at an improvement in the quotations of 2d per 
8lbs, while the value of all other kinds has been firmly supported. About 40 carcasses 
of foreign beasts and $00 do. of sheep have been disposed of. 

FrivaY, Jan. 22.—We had a dull trade here to-day, and prices were not supported. 

Per Sibsa by the carcase. 











e216 3 sadsqda 
Inferior beef ... ove «. 2 8 210 { Mutton, inferior ae wt 2-3 6 
Middling dit:o one =. ie — middling eee 38 4 0 
Prime large ... oa » es 6 3 3 — Prime ; »o4 846 
Smaliditto ... ae -.» 3 4 3 6 | Large pork ove wt & 4 4 
Veal... ove ove » 4 0 5 O | Small pork oe - — 


SMITHFIELD, Monvay, Jan. 18.—Since this day se’nnight the imports of foreign 
stock have consisted of 3 oxen,11 cows, and 253 sheep from Harlingen; 64 cows and 
850 sheep from Boulogne; and 57 oxen and cows from Roiterdam. As the largest por- 
tion of the above supplies found buyers on arrival, the numbers shown in this market 
have been very trifling. In addition to the above, 30 oxen have been landed at South- 
ampton from Spain ; and 700 head of beasts and sheep at the northern ports, chiefly 
from Holland. By sea, from Ireland, 208 sheep and 71 cows have come to hand in 
middkng condition. To-day we had on offer about 100 foreign oxen and cows, together 
with 200 sheep. ‘the whole were in middling condition; while the sale for them was in 
a sluggish state, at but little variation in prices THe numbers of home-fed beasts on 
offer this morning was seasonably good, and there was a decided improvement in their 
quality. Prime Scots, &c., moved off readily ata trifling advance in the quotations; 
while the value of al] other breeds was well supported. At the close of businessa good 









clearance was effected Vith s we were scantily supplied, owing to which, and 
the prevailing cold weather, the mutton trade was firm, at extreme currencies, the 
priest cic Downs readily producing 5s 2d per 8lbs. Calves, the supply of which was 





email, moved off readily, at higher rat rk trade was steady, and the curren- 


cies ha? an upward tendency. 


ine yx 





Per 8ibs to sink the offals. 

da d}| 28:6 2 
Coarse and inf r beasts 4 3 6| Prime coarse woolled sheep .. 4 6 4 10 
Second quality do ... > 8&8 310; Prime south down de ... 4. 5 @ 5 2 
Prime large oxen ... oe 4 0 4 2 Large coarse calves ae we 
Prime Scots, &c. ose o- 4 £ 4 6 j Prime small do i ae ee 5 0 
Coarse and inferior sheep... 3 10 4 0] Large hogs oe «cee 810 4 G 
Second quality do... oo» 4 2 4 4) Neat small porkers ove 48 5 0 
Suckling calves, 15s to 29s; and quarter old store pigs, 16s to 19s each. Beasts, 3,159 


sheep, 19,620; calves, 72 ; pigs, 280. 





Farpar, Jan. 22.—Although the supply of beasts on offer this morning was very 
limited, we have to report a dull inquiry that description of stock, at, in some ine 





stances, a trifling depression in value. There were in the market 41 beasts from abroad 


The numbers of sheep were small. The few prime old Downs on sale produced full 
srices; but all other kinds of sheep declined 2d per ®lbs. Calves were in short supply, 
F I } I 
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Potators.—Wat IDE, 13. prevailing t wind has prevented arrivals 
to this market du g the st weeK COastWwis t 80) sm lots have arrived by 
steam vessels and from the various railways, whic ave been old at advanced prices, 
In Consequence of The ess of tue supply Beis freighte here last 
week to fetch pota m Fra a nsid rable quantity to cor 
from that country, our present prices ¥ potatoes are too dear for the 
usually large consumers, There were arriv un Yorkshire, Lincolnshire 
Pd , 








Fiance & buta é Wind sliil } Vaus is licens lhe fol- 
sOW1LNDg z k it ; 
&, 8. s a 
cake 03 to 210} Kent and Essex Regents... 200 to 240 
| SDAWS wrcce ~ — 
140 150 | Kidneys... 200 - 
~ { French Whites o...ccceeeee 140 160 





neys... 140 15¢ 
Hors.—Bornoven, Monxpay, Jan. 18.—We have a continued strady inquiry for all 
8, ata slight advance from the prices of 
llowing are the current quotations :—Sussex pockets, 77s to 88 
ist Ke 126s. Ch sampies more 


descriptions of hops, especially coloured samp 
this day week. ihe f 
Weald of Kents, 81s to 958; Mid and I 
money. 
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hops in } 
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22.—Although a trifle more mone 
the demand is far from act arising 
t the wants of the brewers 


y has been obtained for the best new 
chiefly from the supply being more 
In the middling qualities of hops ex. 
, at late rates. Sussex pockets, 76s to 87s; Weald of Kent ditto, 
ist Kent ditto, 90s to 13s. 
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HAY MARKETS.—Tuvrspday. 

SMITH FIELD.— Meadow hay 2/ &s to 3/ 15s, Clover ditto 3! 53 to 4/ lis, Straw 1/ 103 
to 1/ 12s per load. Trade dull, at barely late rates. 

CUMBERLAND.— Meadow hay 2/ 83 to 3/ 17s, Clover ditto 32 5s to 4 114s, Straw LJ 10s 
to l l4s per oad A moderate sup} and asteady d mand. 

WHITECHAPEL Meadow hay 2 3/ 15s, Clover ditto 3/ 8s to 4/ 17s, Straw 1/103 
to 1/133 per load. Supply good, an we dull 

COAL MARKETS 

Monpbay, Jan. 18 Buddle's West Hartley 23s 6d—Carr’s Hartley 24s—Charlotte 25 
9d—Chester Main 24< 64—Davison’s West Hartley 24s—Ilolywell Main 263 6d—Origi. 
nal Tanfield 23s—Shafvoe Hartley 228 6d—Usworth Main 21s 64—West Hartley 24s— 
Wylam 26s—Cowpen Hartley 24s—Howard’s We Hartley Netherton 24s—Sidney’s 
Hartley 24s. Wall’s-Eud: Bewicke and Co. 27s—Clarke and Co. s 3d—Gosforth 27s 


29s —Ilaswell 20s—!letton 29s—Lambton 29s— 
South 


Hebburn 26s 6d—Braddyil's Hettor 
Hett swart’s 29s 


Tees 27s—South Durham 27s 


27s i—Brown’s Deanery 27s— 


ships at market; 438 sold; 





n 29 Nt 
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-Tees 29s. 5l 


sli’s 





Rus 
Seymour 
3 unsold 
WEDNE#DA) 
Hartley 24 6d 
Shaftoe Hartley 
Hartley 24s 6d. 
— Hetton 29s- 
—Ships at marke? 20, 








Ta 0 Avair’s Main 23 Buddle’s 


1 Main 27s 
3s bd 


Hartley 248 6d—Carr's 
Morrison's tlartley 22s—Ora’s Redheugh 223 6d— 

West Hartley 248 6d ( en Hartley 24s 6¢d—Sicney's 
Wallsend : Clennell 20s—IKullir Braddyll’s Hetton 293 
Pemberton 27s 6U—Russells Hetton 20s—Adelaide Tees 29s—Tees 295 


sold 20 





orth 27s 6d- 
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MARKETS OF THE MANUFACTURING 


DISTRICTS. 


MANCHESTER, Tuesday, Jan. 19.—The advance in the rate of interest by 
the Bank of England, and the sluggishness which has prevailed for some 
days past in the Liverpool cotton market, hive combined to produce an un- 
favourable effect upon our market. There has been very little demand for 
piece goods, and sales have been made of 27-inch printing cloth, at a decline 
of about 34 from the rates current yarn there has 
been very little business done, and prices are, in several descriptions, from 
id to 4d lower, with a tendcney to further decl ne. This unfavourable state 
of the market may, p-rhaps, be in some degree ascribed (in addition to the 
causes above mentioned) to the resumption of full time by the spinners and 
manufacturers of Stalybridge. 

RocupaLe, Monday, Jan. 18.—There have been but few buyers in our 
market to-day ; and, on account of the last being what is called the Christinas 
or new market we-k, very few pieccs have been offered for sale. There 
has been a very flat wool market, little doing, and prices stationary. 

Havivax, Saturday, Jan. 16,—As regardsthe piece trade, both in plain 
and fancy goo’s, we are compelled to repcat, from week to week, in varied 
phraseology, the same weary tale of extremely limited demand and exceed- 
ingly low prices. If there be any change to notice, it is, that fewer goods 
have been sold in the hall to-day than this day week. In the yarn trade 
production is further curtailed. A'l old ordersare rapidly being completed; 
and, as the price of wool will not allow of their being repeated at old prices, 
the situation of the spinners is rendered worse. Not much wool of any 
kind has changcd hands during the last week; aud a decided check has 
been given to tlie buoyancy of the market. 

Her peExsriet_p, Jan. 19.—-Very little is doing to-day in either plain or 
fancy cloths: but there is great activity in the manufacture of vestings. 
Colonial wools continue in demand, 

Lreps, Tuesday, Jan. 19.—There was very little doing to-day in our 
market ; low descriptions of cloth, which are chietly wanted, being 
sca ce. For otiier articles tne demand is exceeding'y small. 
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Arncors.—About !70 casks Oporto r d have been sold at 29s to 3ls 6d per cwt. 

Bakk.—275 tons burk are reported, at 4/ 17s dd to 6/, and small sales of quercitrom 
continue to be made at our qunotati 

BexRiEs.—About 30 bales Persian yellow are reported at 15/ to 16/ per ewt. 

Bon¥Es.—20 tons common sold at 5/ 12s €d. 
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BRIMSTONE There has 
house having got all the present 
vanecd prices. 
Correr.—Since our last there h 
midaling” Jamaica coffee, and tli 
instant, have been realised for abx 
com;etition at a public sale of al 
scriptions, only about 20 tierces of 
being equal to the ideas of the 
Dykwoops = The market keeps very fair, and the transactions reported are 25 tons 
Campeachy logwood, at 8/ 15s ; 40 tons St Domingo, at 5/ 7s 6d to 5! 10s ; 60 tons Ja- 
maica, at, 5/ 2s Cd to 545s; 30 tons Cuba fustic, at 94; 60 tons Pueito Cab. Lilo at 5/ 10s, 
and 80 tons Lima wood at i6/t 
FLax.—No alteration. J 
Froit.—Dried 
steady. In Muscatel raisins a parcel of bunch 
maintain their price. Valer¢ 


sprung up 
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damaged Egyptian sold at 30/ 2s 6d to 31/ per ton. 
—There is nothing worthy of notice doing in currants; prices remain 
has been sold at lower prices. Layers 


port prove of bad keeping quality, and are 


per ton 
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offering at aconsiderable reduction No dei l for Turkey figs. Green.—The de- 
mand for oranges is still languid in consequence of the cod weat Some St Mi- 
chaels have been sold at barely last week’s prices; parties continue to warchouse. 
Lemons are cleared. Nuts not much doing. We have a larg of French walnuts, 

GvuanNo.— There has arisen, sine riday last ] es r Saldanha 
Bay, and about. 3,500 tons y | ers ton; tLe 
market closes stead 1 few sellers at t atter rat » has been 
a good demani at 9/, at Which price the in rs ha rd delivery. 
Ichaboe is firmat 7/ 15s to 8/.. For fine Patugonia 5/1 
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Hain.—At the sale on the I5th, £0 balk 
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FOR THE i 
Gas” Of thosea licles duty free, the deliver ie r¢ rtalion areincluded under the 
head Home Consumption 
East and West Indian Produce, &c. 
SUGAR 
Imported Duty paid Stock, 
I tion 18i6 1847 1816 1s47 184 1847 
: tons tons tons tons tons tons 
er I dic ceniiciilie een 4‘4 790 3,822 ® 656 9,183 70 
East India... j 2.104 2,122 1,814 10,258 9,160 
Mauritius ‘ a ) LAld YOR 1,3:7 2,456 3,562 
FORRIRI.  crepeqcencecuduscccssensewent eee 239 1,33 be 
7,947 4,008 7,141 6,560 21,927 16,58 | 
cio ——— J} } | | 
Foreign Suger, Exported ) 
Cheribon, Siam, & Manilla ... eee 48 eee ° 
Havana 780 87 7,87: 
ORES FEROO accccscnscercuntes . 268 eee 
Brasil ecesccececces Seeeeece 116 ‘ } 
1,241 1,002 759 5 
Average price of West India Sugar,...1446, S48 ld; 1847,3 
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i | \ | Q57 9 194 
| | 
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i < { i i 1,101 7 is 72,801 | 
\ { 
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NUT I i eee 2 2 29 847 7 } 
Do.\ 8 i: ) ! G71 1,4 
CAS I | 65 | 1'! S 554 t} } 
( ( i 6 6.036 17 | 
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» &C. 
> s§s ns Ser s | Serons S ns j Sere s Serons i} 
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- ——|——- _ —}\- -_— —— | 
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Saco Frour.—There has been rather more inquiry during the week, and about 1,000 
bacs have been sold at 21s 6d to 25s 
SALTPETR* continues cood demand. and rather hig rates | ' been obtained 
} SUGAR The } igain been a large bus asdo tll kinds of sugar, at at l- 
{| vance of Is to 2s West India, a s to ls 6d on the finer qualities, on the prices 
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TT 6. tt at 2, at the Court of Bankruptcy. Bell, official assignee, Coleman street buildings; 
le ase C. Jackson, New inn, Strand 














WILLIAM SKINNER, licensed victualler, Dale hall, Burslem, Staffordshire, Feb. 9 
Friday, January 15 and March 2, at 12, at the Birmingham District Court. Christie, official assignee, Bir- 
PARTNERSHIPS DISSOLVED. mingham ; Williams, Hanley. 
Peacock and Lewis, Shrewsbury, carpenters — Davidson and Lister, Bradford, York- Tuomas CLARKE, licensed victualler, Cheltenham, Feb. 5, at half-past 1, and March 


shire, corn millers—Wright and Co., Manchester, button manufactorers—J. A. and F. | 5, atl, at the Bristol District Court. Hutton, official assignee, Bristol; Lovegrove, 
Higgins and C, M. R. Chamberlain, Ledbury, solicitors; as far as regards J. A. Hig- Gloucester 





tT i 


gins—Greer an i Co., Lurgan—Scott and Evens, Plymouth, beer brewers; as far as re- JosepH WeEenMAN, wine merchant, Birkenhead, Jan. 29, at 12, and Feb. 26, at 11, at 
gards W H. Evens—Matthews and Vaisey, Hungerford street, Strand, tallow chandlers the Liverpool District Court. Cazenove, official assignee, Liverpool ; Gregory and Co., 
—Powell and Abbott, Warrington, grocers—Barlow and Co., Kirmingham, brass can Bedford row, London ; Watson, Liverpool 

dlestick manufacturers—Taunton and Wood, Liverpool, patent Windlass manufactu- Joun HASKINS GANDELL, Cheltenham, Gloucestershire, Feb. 5 and March 5, at 12, 


rers—Brown, Aikin, and Co., Liverpool, stock brokers -R. and R. Rickman, Organ- | atthe Liverpool District Court. B rd, official assignee, Liverpool ; Shuttleworth, Field 
ford mills, Dorsetshire, millers—Gome and Reeves, Castle street, Leicester square, sil- | court, Gray's inn, London; Tyrer, Liverpool. 


yer chasers—J. Morton, J. Stammers, and G. Morton, Millbank street, Westminster, CORNELIUS JOSEPH SEVAR, baker, Leeds, Feb 2and 23, at ll, at the Leeds District 
coal merchants; as far as regards J. Moreton—W, and J. Evans, Duke street, Grosve- Court. Kynaston, official assignee, Leeds ; Strangwayes, Barnard’s inn, London ; Ro- 
nor square, taiors—J. and J. E. Upton, Leeds, attorneys—Hough and Hemsworth, binson, Leeds . , 

Gainsborough, painters—Rucastle and Jackson, Yanwath avd Penrith, British wine ELIZABETH ELLE? T, int keeper, Devonshire, Feb. 3 and March 2, at 11, at the Exeter 
merchants—Bell and Co., China; as far as regards S r G. Larpent—Walker and Han- | District Court. Hi tzel, official assignee, Exeter ; Fryer, Exeter; Makinson and San- 
son, Eugion bridge, near Huddersfield, scribblers—Berridge and Sons, New Windsor, | ders, Elm court, Temple. 


jronmongers—Franklin and Dow, Liverpool), sail makers—Kirk, Todd, and Co., Liver- — ; } 
pool, merchants—Isaacson and Martyr, Norfolk street, Strand, and Greenwich, attor e * 
neys—J. Graham and Co., and Graham, Scribner, and Rowe, Liverpool and Port-au- The Ratlway HFT onitor. 

Prince, merchasts— Kilgour and Galbraith, Glasgow, ship and insurance brokers Dal- ae 

las and Lothian, Glasgow, manufacturers 
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DECLARAT ONS OF DIVIDENDS Wee af Commas a at DE eee Call dmownl 
J. Benstead, Flect street, hosier—first div of 10d, on Monday, Jan 18, and two snb- f a. . a. 
ont X at \ ‘annan’s. Birchin lane : : . . 5 } 
sequent Mondays ms Mr Ca : ian’s, Birchin lane, = . 1 Manchester and Leeds Quarters ...... 19,50 anal id O ——— 195,000 
G, Felthou Fulham, plumber—firs v of 7s 4d, on Monday, Jan 18, and two Moanchesterend Hecde=lLiversodiand j 
. . . Mi t 4 — Isl 100 | 
subsequent Mondays, at Mr Cannan’s, Birchin lane Burs : 18 200 1¢ 69.160 
W. H. Pease and Co., Ingram court, Fenchurch street, and Lime street, wine mer Manchester and Leede«-Manc! i 
. Alanchnes ane ‘ s—dsanchester, 
chants—tirst div of 1s 94, any Saturday, at Mr Green’s, Aldermanbury. Bolton, and Bury fifths 6.200 40 94.00 | 
T. Manning, Hermitage street, Paddington, grocer—first div of 2s 9d, any Saturday, London and Blac kw all new 48.000 : l 0 43,000 
at Mr Green’s, Aldermanbury. f 3 : ee ‘ Midland and Frewash Valley line ... 7,600 aie 5 0 pears 38,000 | | 
J. Inch, Upper East Smithfield, nsed retailer of er—first div of 7s 64, any Sa- Northern and Eastern . 10. 9%¢ 0 5}.280 | | 
turday, at Mr Green’s, Aldermanbury 5 ; Lynn at ’ 8 000 c ; . 5 0 bode! 40.000 | 
J. Smith, Goldsmith street, Wood street, warehousemat third div of &§d, on Satur- “ : ‘ 
’ 7 . 2 Fleetwood, Preston, & West Riding J ) cecal S iii 4. : ».400 
day, Jan 16, and two subsequent Saturdays, at Mr Groom's, Ab hurch lane Weweastle and Catlisle new 100! oh = , . ‘ 60.000 
4 aun wchester, ironfounder—first div of 3s lad, on Tuesday, Ja 9 sd Nev oho GN wart , . 3, cocese 20 «(0 cangee 0, 
ae eee ~ oe Me MM. ; - Mancl A eres ycem 80, a Newcastle and Carlisle new quarters 3,000 ae 5 8 15,00 j 
every subsequent Tuesday, at Mr Hobson's, Manchester ; : ‘ Leeds and Selby (Y. & N.M.) 50/ sh. 6,700 ~» 10 0 67,000 |{ 
J. Astley, Manchester and Whitefield, nankeen manufactur Ist div of 5s, on Tues- Ditto—28i shares 95 2n0 0 196.500 || 
. ; p i beiriaghe 8 uent Tuesds at \ lobson’s, Manchester , . MTOB.00 vee vccccccecccesss ese 20,0 eaceee ) 26,500 | 
day, Jan 19, nd ev y sul equ Tu day, at Mr H on’s, Mancl er. 5s 4 Newry, Warrenpoint, & Rosstrevo N00 See 0 5-000 || 
C, Carr, Heaton Norris, Stockport, cotton manufaernre final div of 14s 8d,on Tues- 5 Midland Extension Lines 62.500 6 0 375.000 || 
day, Jan 19, and every subsequent Tuesday, at Mr Hobson's, Manchester Midla alate Mt wae meek cams 2s — ; i 
J. Taylor, Higher Walton, Cheshire, farm first div of Is lid, on Tuesday, Jan 19 on the 50/ shares .. . 53 AQ 9 \ 1OT Ov | 
and every su equent Tues lay, ut Mr Hobso » Mancheste1 ’ Ditto—on the 7  s} aioe eo 19 50 2} ese ‘¢ 62 | 
Hag ee peteelag teed te age erence Prlgor eces y he - ab Mix Walhetets t 7 ! seeeeeens meee | sae l Bb cences 562 |] 
J a t, i gh bs ei A g t v of gu 1 any Friday, at Mr Follett’s, Midland Gt. Western of Ireland 50/sh 15,000 aaa : 0 i, 75,000 || 
" roo} . urt, Bas nghall street. ge ae ee London, Brighton, and South Coast | 
e 4 | , gre div 3d i day ett’s, Sambrook Brighton fifths (C) ... 36.000 . 10 0 : 360,000 | 
eourt, isl 1 s M nd 50 har 12 ‘ 00 
T. and J t rchants—fourth div of the separate estate of J. Scott, ) : { xter 19 ps 1} 
> as e1hA 5 . ; ae \ W - Ditto new 4 OXCENBION ..ccccseccccces 12.500 snentin ( t= 9,000 || 
of Fd, and fom of 13d, any Tuesday before Feb 28, at Mr Whit @ Geana't , 60 One : ef 
’ . : ) ' i 0 SPREE EE EHH CORREO OREO E Hee eee eee ) { 5 eet eee ‘ ove . s' U | 
more’s, bi Ing anes Miaeaiatiiaitias -© nnn , Ff O76 
@.C. Ball, Lane end, and Cheadle, Staffordshire, hosier—first div of 7s 6d,on any Tucs- |, A™MDbErEAte, Be....00--- ssrereee — a ; ree aes a) 
day bel =. 4 + Mer Whitmore’s. Bir: ham i uth Eastern ¢ ». Meseeee 289,000 eeeece i ccceee 561 yy] 
ay ie ut Mr Whit I sas Kendal and Wir RO. ceuthiathahtaces ,000 ‘ 0 eeeee 15,000 | } 
ee ' 8 Leeds, Dewsbury, & Man, 50/ shares 8, 04 ‘ane oss 10,000 | 
i u : , vo , : Great Weste1 RZE GROTORccceccacctoce . »,000 2 caneva 10,000 | 
DECLARATIONS OF DIVIDENDS isccas Staceain WAY, cecatios on aan ae nee || 
Richard Perry, Leeds, hatter, first and final divid 0 d in the pound, payable at 9 Bristol and Exeter Thirds ,..... 15, 3 0 a “45,000 || 
7 Commercial build Leeds, any Tu eaay 10 Eastern Counties 14/ 16s shares ..... . 56,000 ‘ 1 4 060 |} 
John Beaumont H well, Thornhill Lriggs, dyer, first vidend of Is 14d in the ll Gra Junction (L. and N.W.) 252 Re On \ 000 |] 
pound, } ivable at 7 Commercial buildings, I is, any Tuesday 12 Eastern Counties new 14/ 16s shares 164.000 ) ) 98.0 
William Heskin Osburn, Bradford, stock brok first dividend tvs 10 the pound, Northern and “astern new scrip 10.950 3 ( 133,2 
payable at 7 Com ial buildings, Leeds, any Tuesday Northern and Eastern quarter shares 2,208 1 4 = 14,649 |] 
John Stonel Scarborough, mercer, first and final dividend of ls 6d in the pound 14 Thames Haven Dock and Railway 9 000 ( 15.000 || 
on new } fs, payable at 7 Commercial bu zs, I Is, any Tuesday 13 Birmingham a Ox ; 40.00 ( F 120.000 {| 
William B kitt, Doncaster, money scrivener, secor ividend of Ls 10d in the} muy l, ningham, W er u, and : | 
and a first and s mad dividend of 43 4d in the pound ¢ w proofs, payable at 7 Com- Stour Vallev ae ) 18 159.500 | 
mercial buildings, Leeds, any Tuesday imam — Reading, Guildford, and Reigate,.... 40,000 : . i 8 or ie 6,000 i} 
tANKRUPTS ; I jon, Brighton, and South Coast 45,992 eos 10 0 eeveee 459,920 || 
Georce Suarr and SAMUEL SHARP, 30 Con ( road, Lambeth, stone masons, South Wa 50.000 5 0 250,000 | 
January 27 and March 2, at one, at the Court of Bankruptcy, London: Mr William Leeds and Bradford......... 8. ) UE ya “40, 00 
Penne!!, official assignee ; and Messrs Lawra atid Plews, solicitors, Old Jewry cham- Glasgow, Airdrie, and Monkland J 16,000 a 2 10 ; 40.000 } 
bers, Ci ; a 3 : on Great North of England 30/ shares. 10,000 at toile 5 0 eee 50.000 i 
WILLIAM Wi , late of York row, Ken n road, but now : Dulwich, pawn 16 Eastern Union 50/ shares .......seceeeee 1,090 nian » 0 siesta 20,000 
broker, Janu 26, at tw , and March 2, at eleven, at the Court of Bankruptcy, Lon- Ditto Quarters ...... se 2,006 acide 1 & ee 3,500 | 
don: Mr A. B. Belcher, official assignee ; and Messrs Lawrauce and Plews, solicitors Leeds and Dewsbury halves 210 a 
Old Jewry chambers, City. ; : , 19 Eastern Counties (York Extension)... ~ aa 2 0 “= i] 
Josern Dorney and Jonn Hiskens, Woolwich, brewers, January 26, at two, and Huddersfield and Sheffield Junction 10.800 0 4000 |] 
March 2, twelve, at the Court of Bankrupt yy Lc id n: MrA. B. Belcher, official Manchester and Leeds—Huddersfield i} 
assignee; and Messrs Miller and Carr, solicitors, 47 Eastcheap and Sheffield Junction 50/ shares. 10,800 seve 50 aesene 54,000 | } 
Joun Epwarps, 3 Nag’s Head court, Gracechurch street, ironmonger, January 28, Sheffield Ashton-under-Lyne and ; | 
at half-past eleven, and March 1, at eleven, at the Court of Bankruptcy, London: Mr = Manchester, @ shares (late No. 3 ; 
W. Turquand, official assignee, Old Jewry chambers; and Messrs Phillips and Co., | 
7 1 8 : t QUATLETS ceccccccccccccesssserccscecoscoscese _ crveee 2 10 eorees —_ | 
solicitors, Sise lane. 2 , 20 Norfolk new 10 RPDD a cccncccesnsavees 22,00( sinciaae . at | ae 22,000 || 
Henry AnvrRews, late of 3 Angel place, ngton, plumber, January 28, at half- Belfast and Ballymena ...... 7.700 ; 210 19,250 | 
past twelve, and March |, at twelve, at the Courtof Bankruptcy, London: Mr G. J. | 9 Ipswich and Bi ry St Edmunds 16.000 10 40,000 | 
Graham, official ssignee, 20 Coleman street; and Mr Pilcher, solicitor, New Broad Tiw Vale Railway and Dock Compy. $5,000 evoqse ] 0 ecesee 35,000 
street . : 22 Scottish Midland Junction... ......00.++ 12,000 — 5 0 eenece 60,000 |} 
Joun Devr, 166 Drury lane, linen draper, January 28, at twelve, and March 1, at | 93 Bast Lincolnsbire 24.000 15 66,000 
half-past eleven, at the Court of Bankruptcy, London: MrG. J. Graham, official assig 25 Birkenhead, Lancashire ; - : ii ; 
nee, 25 Coleman street ; and Mr Pullen, solicitor, Basinghall street. Junetion 30.000 ‘ai 26 000 
Joun Govutty, Stangate, Lambeth, and of Banks:de, Southwark, mast maker, and North British halves 18.000 , 11 97 000 
of Fair street, Horselydown, licensed victualler, February 5 and 26, at one, @t the Ditto Quarters ..ccocssccceee 18.000 36, 
Court of Bankruptcy, London : Mr E, Edwards, official signee, 7 Frederick’s place, Leeds and Thirsk , 
Old Jewry ; and Messrs Lewis and Lewis, solicitors, 10 Ely place, Holborn. 
the Court of Bankruptcy, Manchester: Mr J. S. Potts, official assignee, Manchester; | 97 Leeds. Dewsbury. and Manchester 8000 . 2 10 “ 20.000 } 





30 Eastern Counties new shar ¢ ecceeceee 18,00 
Shrewsbury and Chester 
31 Eastern counties new shares 


teens z 9 cosece 96,000 | 


London. 

Tuomas Ligutrroor, Nottingham, grocer, February 5 and March 5, at twelve, at the 
| Court of Bankruptcy, Nottingham: Mr T. Bittleston, official assignee, Nottingham ; 
} and Mr J. Coope icitor, Nottingham. 

MICHAEL SLOANE, Bath, horse dealer, February 4, at twelve, and March 2, at 
eleven, at the Court of Bankruptcy, Bristol: Mr E. M. Miller, official assignee, B 
tol; and Mr W, G, Gray, solicitor, Bristo), 








CALLS FOR FEBR RY. 
Huddersfield and Manchester thirds.. 18,90 a 0 






ris- 


2 0 sot 36,000 | 
17,800 5 0 eecese 89,000 
: East Lancashire scrip. oce ee “= i$ ~sccse 1 5 oevece — | 
JoHN Dixon Perry, Manchester, share broker, February | and 24, at eleven, at 96 Shrewsbury and Hereford 40.00% . a 40.000 | 





nw 














Mr M. Potter, solicitor, Manchester ; and Messrs Jolinson and Co., solicitors, Temple, 
} 
| 
| 
































Ropert STRONG, Box, Wiltshire, quarry master, February 4, at half-past twelve, _ Ditto 30/ * unpaid-up HATES. eeeeee — eens 3 0 — |] 
and March 2, at twelve, at the Court of Bankruptcy, Bristol; Mr A. J. Acraman, offi- | ,° Fdinburgh and Bathgate........... au : es 
cial assignee, Bristol ; and Mr W. G. Gray, solicitor, Bristol 10 Birmingham, Wolverhampton, 

, We ihecccintencndlaccha s silelicbbats 35,000 ——seveve 218 serves 101,500 | 
= Blackburn, Dirwen, and Bolton ...... 10,000 ee B OD = aeeece 30,900 | 
Gazette of Last Night. 11 Edinburgh and Northern 25/ shares 26,000 oo 5 0 UE 
RANKRUPTS 15 Glasgow and Ayr 40/ shares .ecsecsesees 6,250 soness 4 0 coveee 31,250 | 
| Wirr1am Curistorner Wetts, sharebroker, Poultry, London, to surrender Jan, 29, | 22 West Cornwallessesserssessserrcerses serene F009 ——evenee ey. ot si 
} at half-past 12 o'clock, and March 5, at half-past 11, at the Court of Bankruptcy. Whit- | 26 Belfast and Ballymena «sececseseeeees eonsen 2 10 econ - 
more, ¢ ial assignee, Basinghall street; Buchanan, Basinghall street | in on 
; JonN Jounson, grocer, Chelmsford, Jan. 29 and March 5, at half past 1, at th £548,550 
Court of Bankruptcy. Whitmore, official assignee, Basinghall street; Harrison and | FOREIGN. 
Dobree, Hart street, Blo msbury. | CALLS FOR JANUARY. 

{OBERT BARNES, ironmonger, Hammersmith, Jan. 30, at 11, and March 13, at 12, at | Name of Company No. of Shares. ail, Amount. 
the Court of Bankruptcy. Follett, official assignee, Sambrook court, Basinghall street ; | £s £ 
Holmer and Son, Bridge street, Southwark SRE BR Bee iccccrscsentucenacessieccenens 100,000  —cavess 1 0 vein 100,000 

Josian SLoven, baker, Twickenham, Jan. 28, at half-past 11, and March 3, at 12, Great Luxembot ecncceccocsoccscce 150,000 —sevees 2 0 om 300,000 
at the Court of Bankruptcy. Johnson, official assignee, Basinghall street; Ablett, | 20 Northern of France ..........0.csseeeceeee 175,000 seeeee $3 0 : 525,000 
Newcastle street, Strand Paris and LyOns ......cscceccseeseres serene 40,000 ravens 3.0 » 120,000 

Tuomas Bowrenr, bookseller, Strand, Feb. 4, at 11, and March 3, at 1, at the Court | Boulogne and AMiens....e.cs0eeeerseeeees 75,000 eevece 2 0 severe =: 150,000 
. Bankruptcy. Bell, official assignee, Coleman street buildings ; Hudson, Bucklers- | 25 Sambre and Meuse ...... 31,000 ° 2 0 coeeee 000 
ury. rar S~% 

Cages Asusy, tailor, Bishops Stortford, Herts, Feb. 3, at half-past 1, and March, £1,257,000 

— ee -_ pat teenies a ani ————$—$—$$_— ECE EEL sk 
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110 PHE I 
MEETINGS. 
Exeter and Exmouth, Exeter, Jan. 2 
Paris and Roven, Paris, Jan. 27. 
Shrewsbury, Wolverhampton, and South Staffordshire, Wolverh yt 
| Jan. 28. 
Fast Laneashire, Bury, Jan. 29. 
Edinburgh, Leith, and Granton, Edinburgh, Jan. 29% 
Mid!and, Derby, Jan. 30, 
York and Newcastle, York, Feb. 1 
Newcastle and Berwick, York, Fe i. 
York and North Midland, York, Feb. } 
Liverpoo!, Manchester, and Newcas'!o Junction, Manchester, F 
} Great North of England, Darlington, Feb. 2 
| Kilkenny and Great Southern, Lo: 5 
| North British, Edinburgh, Feb. 10. 
i Chester and Holyhead, Le , Feb. 10 
Newmarket and Chesterf London, Feb. !1 
} Southampton and DP r, Feb. 11 
| London and North Western, ! da Feb. 12 
| Waterford, Wexford, Wicklow, and iblin, adjourned, Feb. 17 
| Gteat Western, London, Feb. 18 
| Hudder-field and Manchester, Hudderstie!ld, Feb. 25 
To Advertisers. 
| On account of our now pe blishing the Economist in time for the 
Early Mail, is request l that long advertisemen/s be sent in on 
} Thursday, and shi rt ones before 12 noon on Friday, to insure 
i} amsertion. 





EPITOME OF RAILWAY NEWS. 


DUMFRIES, AND CARLISLE.—A special meeting was held yes- 





terday week, J. Leadbitter, Esq., in the chair. The meeting was held for the 
purpose of considering the terms of amalgamation with the Glasgow and Ayr 
| company. The conditions were read by the secretary, and are of course identi- 





| cal with those agreed to on the preceding day by the 


hareholders of the Ayrshire 


line. The chairman stated that overtures had keen made to the Caledonian 

| company, with the view of avoiding further parliamentary contest, but these 
} had been met by a demand for such concessions on the part of the Dumfries 

| company, that they were at once rejected They had, therefore, to look for- 
ward to a renewed parliamentary contest ere they could extend their line to 

| English ground ; but of their ultimate success he entertained no doubt [he re- 
| solutions for amalgamation were then agreed to. The meeting was thinly at- 


MANCITESTFR, SHEFFIELD, AND Liscoin.—-A special meeting took place in 
| Liverpool on Monday last, Charles Holland, Esq., in the chair. It was called 


tended, on account of its being a formal and final one, and the majority of the 


| shareholders residing in Fngland 


for the pur; 
holders to act in 
on the 12th instant 


committee of share - 
ited at Manchester 


ment of the share- 


se of considering the propriety of appointing a 
another cx appoil 


move 


conjunction with 


rhe cl 


mimittec 


airman said the present 

















holders had arisen from the great dissatisfaction being felt, and generally ex- 
pressed, as to the results hitherto obtained of the working of the l ne. lhe 
following ri solution was unanimously adopted : — 

That it is the op f this meeting, that it only requires energet inagel tt 
develop the undoubted resources of this line, a to yield the shareholders that 
turn to which the patic 1 perseverance entitle then 
It was also resolved— 

That a committ: be appointed to co-operate with the Manchester cor ittee to 
inguire into the stat f the company, aud report to the shareholders as to the 
steps which should be taken at the general meeting be held in February 

TENBY, SAUNDERSFOOT, AND Soutu WALES RAILWAY AND HARBOUR 
rhe first general meeting of this company was held yesterday week. The secre- 
tary r ad the report, which stated that the directors had pure hased the Saun- 
dersfoot railway and harbour for 40.000/. The directors expressed the opinion 
that no line in South Wales, would be so valuable as their own.—On the mo- 
tion of Mr Ranken, seconded by Mr Vickerman, the report was adopted unani- 
mously.—On the motion of Colonel Alves, meeting adopted the following 
resolution: “ That the directors be, and are hereby empowered, to negotiate 
with the Great Western railway compat South Wales railway com- 
pany, ier the leasing or s of this und to either of th companies, 
upon such terms as shall appear to the directors to be reasonable and fair, having 
rep ard to all circumstances,’ 




















Great Southern and Western Railway) under 70,000/, being upwards of 10,0 


InisH SouUTH-EASTERN.—The first general meeting was held last Saturday 
The reports of the directors and engineers were unanimously ap} ed of. Th 
former, after alluding to the amalgamation of the Wexford, Carlow, and Dublin 
Junction with the Great Leinster and Munster, under the name of the Irish 
South-Eastern railway, states that, on the amalgamation being perfected, th 
directors took an early opportunity of affording etary an explana- 
tory statement of the necessity for proceeding at line from Carlow 
to Kilkenny. It became neces to make a call previous to a complete regis 
tration of the shares; this course has met the approval of those interested, for 
| 20,000 shares have been duly registered, of which number 17,186 have already 
responded to the call, thereby placing upwards of 50,0001 at the disposal of the 
board. The contract for the first cleven miles of the line, from Carlow to Bag- 
nalstown, has already been let for less than 2, per mile, and the remaining 
portion of the line will be contracted for at an equally low sum, making the total 
cost of construction (including the Barrow viaduct and the junction with th« 
| 
| 
' 





below the estimate of Sir John Macneill. In conclusion, the directors feel as- 
sured of their ability to open the line in the autumn of the present year, and ar 
satisfied that the existing traffic (without any accession from an improved means 
of communication) will produce a nett income of at least 7 per cent, and will 
| justify the confidence of those who have invested their capital in the under- 


taking 
STOCKTON AND TIARTLEPOOL.—A special meeting 
nesday week, H. Va tart, Esq., in the chair. The 


} 

j 

ld 
} I 

was to take into consideration the propriety of confirming 


the 


was lh Wed- 


bject of meeting 
the agreement made 
and Thirsk Railway 


to, confirming the sale of the 


on 


isitt Oo 
by the directors for the sale of the undertaking to the Leeds 
Company. Resolutions were unanimously agreed 
undertaking for the sum of 240,000/ 
READING, GUILDFORD, AND REIGATE 
Monday. The meeting was called to 
ment with the directors of the South 
tion of the railway, and granting a of the 
Chairman reminded the meeting, that beforc 
company, as the condition of proceeding, 
Eastern, under which they were to have 
ing the period of construction, an 
he line should have been completed. 
he South Eastern Company wished 
Teigate and Dorking 
th® Same purpose. 


A special 


consider the 


meeting was held last 

terms of a proposed agree- 
seding to that Company a por- 
enone in perpetuity. The 
>the act had been tained, the 
made an agreement with the South 
4 per cent for the capital invested, dur- 
44 per cent and half profits after 
On that basis they went to Parliament 
especia!ly to occupy the ground between 

; and the Brighton Company were promoters of a bill for 
Parliament gave the preference to a line which embraced the 


dir Eastern, for 
lease 


ie of 


1 a lease of 


=—_—_—_——— 


ee ge 








CONOMIST. 
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[ Jan. 





9 3, 
whole country from R Reading The Board had be en most anxious { to = 
carry out the ugreement entered into with the South Eastern Board for g lease 
of the line at 44 per cent and half profits, the Reading, Guildford, and Reig; 
Company ceding the line between Reigate and Dorking to the South Easte rn | 
Company. At present they had not been able to effect their o!sject, in conse. | 
quence of the act of Parliament not making any provision for the cession of that | 
part of the line; but he hoped that the agreement would be finally Settled 
Some blame waa imputed to the Directors for not giving notice in November 
last, with a view to o' taining I’ nciamnanatany sanction in the ensuing session to| 
the ceding of the portion of the line of which the South Fastern Board desire to 
obtain the free hold 





igate to 


te |} 
| 
| 


rhe Chairman and the solicitor of the company defended | 
the Board, and contended that the company were in a better position for ob. | 
taining satisfactory terms from the South Eastern than if the notices had beep 
given. The following resolution was proposed, but afterwards withdrawn ;:— 

















Chat th meeting will not sanction the directors to affix the common seal to any 
igreement whereby this Company agrees to cede that oo tion of the line Which lies he. 
vet ; te and Dorking without receiv au equivalent in the shape of an jp. | 
reas guaranteed per centage, or other valuable consid ration for the same, but that | 
this meeting authorises the Directors to carry out the agreement for the lease of the | 
Ww } ne at 43 per cent and half profits | 
The Chairman said that the resolution was in substance identical with the | 
terms which the Board were seeking to obtain, and suggested that the meeting | 
should be adjourned for a week to see whether the object could be attained, 

CAMERON’S COALBROOK AND SWANSEA AND  LovuGHor.—A special 
meeting was held on Munday, Mr Cameron in the chair. The meeting wag 
held for the twofold purpose of declaring a dividend on the coal branch of the 
company, and of hearing the report of the board of directors respecting the rai}. 
way \ dividend, at the rate of 124 per cent per annum, was declared for the 


nn | 
half year ending the 21st of December last The secretary then read the re. | 


port, which stated that a bill to construct a line from the coal fields of the com. 
pany tothe port of Swansea, was obtained last session, and that it would be 
greatly for the advantage of the company to have it constructed with as little 
delay as possible rhere were ut to be forraed at Swansea extensive docks, 
to Which the railway would lead as a terminus. Several parties, it was men. | 


tioned, had applied for the purchase of the line, and terms had been offered, 
but as some were rejected and others were still under negotiation, the chairman | 1] 
declined giving any particulars. The report was agreed to 

GLAsGow AND Ayr.—A special meeting was held at Glasgow on Thursday | 
week, James M‘Call, Esq , in the chair The first important business trans. || 
acted was a resolution to capitalise the existing mortgages, or coming mort. || 
gages, amounting toa sum of 445,175/, by the creation of new shares of 2§] |} 
each ; one share for every 117/ 16s of the present capital stock. It was resolved 
to lease the Troon line for 999 years. ‘The chairman then referred to the ama). |} 
gamution with the Dumfries line He also noticed the new lines which the | 
amalgamated companies would undertak lhe first line is one from Gretna to | 
the Neweastle and Carlisle line at Brampton, and as it passes under the Cale. 
donian line, I do not see how they can oppose it Phey publicly state that they 
wish to prevent the Ayrshire and Dumfries company from taking away their 








traffic to Liverpool and London by the Carlisle and Lancaster, and London and |} 
North Western lines. Now this p oposed line will not take away that traffic, 1] 
and will give to this company a direct communication with Newcastle and the 
rich mineral district in its neighbourhood, as well as a ready connexion with all |] 
the east coast railway It may be said that the London and North Western 
company will opp lis line as carrying our traific from them, but I don’t see 
how they can 0} pose this line, for last session a tie at co used a'l its influence 
to throw difficulties on our traff nd Lancaster, and | 





} ’ 4 
through them to the Lond rhe next line of | 


railway proposed t gow, &e It | 





leaves the Crawick branch lit » Lest ahagow, and | 
joining the Clydesdale junction, irec® line im Glasgow to 
England, only three or four miles lo I , but with gradients 











, | 
infinite]; superior; the worst being ont one in one ad d, an that for a 
compari I lia hi 
boundary between each this, 


coal in this coun 





tively short di finest fields of 


otection, I must inform you | 






























that last year your company propos to the Caledonian company, that the sum. 
mit of the lo mountainous range should be the li 
however, was refused by the Cal ho app 1 determined to come into |} 
Ayrshire, and to encr¢ h uj wd tract you Tic in every pos ible diree. } 
tion. The question for parliament to Will be, not that which is solely of 
benefit to the Ayrshire, the Caledonian, or London or North Western companies, 
but what is for the benefit of the public The Ayrshire company I firmly be- 
lies to hay as great reason to expect ai d deserve favour from Darliament as | 
any company in this country, for they have opened a mine of wealth in Ayrshire | 
and, when their contemplated railways are complete, will, I may say, add a mine | 
of wealth to the cé yat large rhe secretary next read the terms of the || 
amalgamation, which e as follows :— 1] 
That the shareholders of the D : y are to e, at par, one share in | 
the Ayrshire company of the value of 6s 8d for eacl i the stock of the former | 
compa! registered in their pames at t time ; as also, one litional share of the 
Gli w and Ayr railway company, of the same value at par, for every ten shares of the | 
stock of the Dumfries company, registe: is aforesaid, By this arrangement, if rati- 
fied by parliament, only 3/ 6s 8d wili req » to be called up, over and above the call 
al dy made By the agreement, tle amalgamation is to take effect so soon as an act | 
ean be obtained therefore ; whicl t 1 be ipplied for in the ensuing session o par- | 
liament, the sto for the additional capital requ 1 to complete s lit s well as | 
tora new branches pre ted by « mpauy, to be divided a rding to the 
respective interests of the sharehol ; the amalgamated company. 
The amalgamation was cordially agreed to. ‘Thereafter the directors were | 
authorised to apply in the coming session of parliament for ten new bills for | 


branches, &c. It was resolved that t name of the amalgamated companies 
i} it} 


| 
| 

’ > ' 

uld, the passing ol ZOwW and South Western Come | 
pany. | 


Vaw VALE RAILWAY AND Dock CoMPANY.—A ting was held on 


} of y * +} act. } t] 
sh alter th 


+7 
sp mee 
PECAL Tile + 





Monday, Emanuel Cooper, Esq. in the chair. The meeting was convened for 
the purpose of confirming or rejecting an agreement entered into by the directors 
with the London and South Western railway company for a !ease of the Taw 
Vale lin rhe chairman stated that the proprietors would remember that at 





the eeting a provisional agreement with the 
company wa cted, but the d of the Taw Vale Company had been 
authorised to treat with any other company onthe subject. Since that time pro- 
positions had been considered, which had resulted in the execution of an ¢ 


Bristol and Exeter railway 





re) Lore 


rree- 








ment for a lease of the Taw Vale line to the London and South Western Com- 
pany ; the latte en wrantecing to the Taw Vale company 5 per cent on the depo- 
sits, calls, and paid-up capital; in short, upon the whole expenses of the line. 
The directors of the Taw Vale con pany considered at the outset that they were 
entitled to 5} rcent, but the treaty had ended in a compromise, to the effect 
that the Taw Vale company should take the first half per cent of the profits ob- 
tained ; that afterwards they should take half the profits, deducting one-third 


for the working expenses ; and finally, they should receive five per cent on the 
outlay The agreement further provided that the South-Western company 
should take one-fourth of the capital of the branch lines, and that three members 
of their body should be placed at the board of direction, and in pursuance of 


the 
that agreement, the Hon. Mr Scott, M.P., Colonel Henderson, and Mr Towns- 
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end, had been elected. The requisite notices for « short act of parliament, to 
enable the company to carry the agreement into effect, had been given for the 
ensuing session. The following resolution was adopted :— 

That the agreement entered into by the directors of this company, with the London 
and South Western Company, on the 24th Dec., 1846, be, and is here 








y confirmed, and 
that the directors be requested to adopt the needful measures to carry the same into 
effect. 

GLASGOW, AIRDRIE, AND MONKLANDS JuNcTION.—A special general meet- 
ing was held on Monday, John Sligo, Esq., in the chair. The purpose of meet 
ing was to approve two bills, proposed to be introduced into parliament this ses- 
sion, viz., the Gleagow, Airdrie, and Monklands Junction railway, Cowlairs, Car- 
mylie, Central Junction, and Copeland hill branches, and Montrose street termi- 
nus bill; and, second, the Glasgow, Airdrie, and Monklands Junction railway 
| (Cowlairs branch) bill. A report was read by the secretary, which detailed the 

steps taken consequent upon the passing of the bill. It appeared that the direc- 
| tors had leased the line to the Monkland and Kirkintilloch railway, at 4 per 


——$——$—$—_——— TT 





cent and half of surplus profits, the latter being itself leased to the Edinburgh 
| and Glasgow company On the change of the direction in the Edinburgh and 
| Glasgow, however, the directors of that railway repudiated the bargain, as it 
had not yet parliamentary sanction; and the directors of the Monklands Junc- 
tion accordingly declined to implement their bargain with the Monkland and 
| Kirkintillock, as they had no longer the implied guarantee of the Edinburgh and 
' 

| Glasgow to depend on rhe directors recommended delay, until, at least, bet- 


ter terms were obtained from the Monkland and Kirkintilloch. It appeared that 
an action had been raised in the Court of Session by the Monkland and Kirkin- 
tilloch, to compel the Monklands Junction to implement this bargain, which they 
recommended should be defended. Mr Murray moved that the shareholders ap- 
prove of the c ynduct of the directors, and authorise thein to proceed with these 
bills, or to withdraw them, or any part of them, as they should see pro; er: se- 
conded by Mr Gilbert Kennedy. Mr H Norton moved, as an amendment, that 
these bills be not proceeded with in the present position of the company’s affairs : 
seconded by Mr Miller. A long discussion followed, in which Mr Hozier, of New- 
lands, Mr Blackburn, chairman of the Edinburgh and Glasgow railway, 
Mr Henry Dunlop, Mr Andrew Buchanan, Mr Graham, and Mr ILiil took part; 
after which the shareholders went to the vote, and the motion was carried by a 
large majority. The conduct of the directors in other 
by subsequent divisions. 
loch, offered to increase the guarantee from 

were not considered sufficient by the meeting 





matters was approved of 
Mr Hill, on the part of the Monkland and NKirkintil- 
100,000! to 450,000/7; but the terms 





FOREIGN RAILWAY NEWS. 


FRANCE, 
(From our own Correspondent 


1 


Panis, Jan. 20.—Though all our securities were maintained yesterd at 
their slight 





better prices, advance was not considerc permanent, Phey 
had even begun to recede, when it was reported, that M. Guizot, recog- 
nising that his presence in the Cabinet was an_ obstacle to the good 


| understanding between France and E1 had 
tion It was also stated that the King was disposed to accept it, and in- 

tended to offer the department of the Forcign office to the Duke de Broglie. We 
question the truth of these rumours, or, at least, of the last part, because M. 
de Broglie will never return to the ministry, as he had promised to his dyit 
| to remain out of public affairs for his whole remaining life. 
| tain, that the presence of M. Guizot in the French Cabinet is now very compro- 
mising for the government of France, and if the majority of the Chambers adopt 
the view of the French Premier in the Spanish marriages — and it is prob ble 
they will—angry ] l 


| between the two cabinets 
Phe monetary crisis is 1 that a and constant im- 
provement in th 


prices is almost impossible for a long time to 
vance of 1 per cent in the rate of discount of the 
drain upon its bullion. It had de 


stopped the 
we know that it has already been canvass 


igland, tendered his 


resigna- 


r wife 


llowever, it is cer- 


feelings will be increas 


ow so predominant, 





serious 
come. ‘The ad- 
Bank of Fiance, has not yet 
‘reased + ,v0 two days ago, and 


ed whether it would not be indispens «ble 





to raise again the rate of interest to 53 per cent The Caisse Gouin has decided 

they would pay 5 per cent of interest to those who should invest their money for 
|} one year in their establishment Phe Comptoir Ga has sent, everywhere, 
prospectuses, in order to give notice of their new conditions for the discount of bills 
| Now they charge 6 per cent of interest and a banking commission of 5-Sths per 
| cent for bills at from 35 to 55 dayson the departments ; the commi nis 5-Sths 
| instead of 3-Sths for a longer date The conditions for Paris are 6 per cent for 
| bills at 60 days, and 6 per cent with a banking commission of 1-4th for bills from 
| 60 to 1 ) days 
| The French st ks conti to be moi affected by th present crisis t ith 
| railway shares t these las curities begin to be seriously shaken rhe 
| Northern shares, after a long struggle at » have been quoted under this pi 


and Lyons is now at a discount 
| rhe t, indeed, very cheering. After long 1 

| gociations, the company had obtained sanction that it should be placed at the 
| Rue Contrescarpe, neir the Bastile; but t} 
demand: 


state of the Lyons affairs are ne 








(Land obtained some concessions rhe « 
pense of about 3 millionsof franes,to raise i 


} ympany 
| 

feet to the viaducts over two strects. Several 

| 


was ob l, at an ex- 
aheight of 

other minor conditions hed been 
would force the 


, in order to give 


| consented to, but the Minister of Public Wor!) 
nounce the Rue Contrescarpe, and in one of t 


company to re- 
he Conseil Mu- 


{ 
reet from the Boulavard to the 





ttings of 


nic ipal of the Seime, he 


Place Mazas, 





proposed to forma larg 
the ex) 


rhe 





nse of the town, and then to return to 

proposal 
night the board of directors of the 

resolved to acc pt this offer 


f 


for the terminus was accepted by the Conseil, and on the same 


Lyons company had a meeting, in which they 
As we are now at a moment of crisis, 
railway shares, 


nobody reflects on the very low prices of 





which they sell out much under their real value rhe calls on 
the different lines which are working or in construction, are not very considera- 
ble, and ought not to affrighten the holders In consequence of the winding-up 
of several concerns, the shareholders will have for a period of five or six years, 
to lie cut of six hundred and eighty-six millions of francs, or 27,440,0001, as 


ines partially opened...... iddanidesdnuesedlavecisengnies 


J 175, 
Lines to be soon opened... nassugebe idedamees . 3,500,000 
T 







anes in construct 


262,550,000 
Lines newly 


grante 


Osh 0500 oo 
The sums which have 
to 515,950,000f, 


been paid up till now, for th 
(21,838,000/,) as follows :— 


French railways, amount 


| 
| 
| 
| 
| 
follows :— 









francs 
| Ree: Cobalt’ actssissitinmarieicnvmmmniwmascmens § 00,000 
Lines partially worked ascdecnsqgoonesevcesestscunes ooee 69,500,000 
Lines in construction... .... 140,450,000 
Lines newly granted sesscccccceeees 65,000,009 
Lines to be soon worked...., 86,000,000 
545,950,000 








THE ECONOMIST. 





speech for tl 








Ss ee 


ill 


It is generally believed that the Bordeaux and Cette railway company will be 
wound up. Several of the directors who had sold out their shares at a premium, 
only desired to receive that money, and they now demand a dissolution. It is 
probable the English board of directors will not resist such a project, which 
would immediately settle the difference about the 2,750 shares which they will 
not accept 

Several large shareholders of the Lyons and Avignon railway company have 
convened a meeting for the 25th instant, in order to demand also the dissolution 
of that concern rhey persist that the original capital had been fixed at 110 mil- 
lions of france, and the company had no right to raise it to 150 millions, with- 
out consulting a general meeting of shareholders 
The following are the VaRIaTiIons of the Frexcu SHares in our 

12th to the 1th of Jan, 





rket, from the 


tr c fr e¢ fr e¢« 

Northerns have fallen 25 0 at 602 50 and have been as low as 2 50 
Orleans > 60 — 1,200 0O 1185 0 
Rouen - 28 75 - sho 0 - 4 0 
Havre ~ 27 50 - 635 0 - 640 0 
Mars 8 0 B17 SO ~ 300 «60 
Vierzon -- 25 0 > UO nite 9 0 
Bale - 7 50 — 208 75 
Dordeaux 18 75 7 50 0 
LL.) 12 50 - 192 50 487 50 
Strasburg 12 50 467 ) 4/2 50 
Nantes 17 50 465 ) — 165 0 
Ve 1 3 (R.} 1 60 i ) —_ 340 O 
Versailles (L.B 10 0 _ 240 0 — -- 208 75 
Paks, Ja 0, half-past 4 The prices have rt 1 to-day on account of the R 





e@ openi f the English Parliament, whieh had been received by expr 
was not genera known until two o'clock ; and the tone of 


the paragraph reiating to the foreign 





However, is d ! t 


wers has given no great satislaction, and has 





resulted in a slipht r the « i es 
Nhe three per s have rised 70c at 77fr 85¢ for cash, and 80c at 77fr 70c for time’ 
the 5 per cents have risen %0c¢ at Lléfr 85c f nd S0e at L16f 75c¢ for tim rhe 


eans, 10fr at 1,210f Riouen 


' y 
Northerns have a dvanced, for time, 5frat 607fr 50¢; Or) 
r 25e at 817fr 50¢; Vierzon, 15fr at 


Sfr at 870fr; Havre, l0fr at 665fr; Marseilles, If 


80tr; b leaux, 7fr 50 





at 845fr; Lyons, Sfr7 





fhe Lxcha » London has fallen 024 at 25, for three months, and it was seller at 
yesterday's price at 25fr lic for one month. 
MapDrRip Ihe mail has not arrived to-day in Paris, 





RAILWAY SHARE MARKET. 





LONDON. 
tres have not been affected by the decline in the funds to the 


At the close of the market to day all kinds of shares were much 


18.--S] 


av, 2@remark as ap} ible to French shares as to English Phis 
for by the great prepor ance of leis from the coustry having 
chief business of the day was transacte 1 the fol'owing lines :— 


Rinningham and Oxford Junction, 14 


; Caledonian, 273, 
Eastern Counties, 223, 3 East Ls 


East Lin- 





2 e933 
Gieat Northern (London and York i; ditto (Direc 
1 i; Great Southern and Western 274, 7; Hull ant 

ls ( 1, 819, 23; I rk, 153, 43 Liverpood 






a London a 
London and North Western, 


3k, 95 ditto, F 


London, Brighton, anl, 
nand South Westernd 


634, 4; London Mancheste 


23,433 and} 












































Southampton, | 25, 34; Newcastle ¢ serwick, 344; Norghern Coun- | 
ties n, 1 ‘ordshire, 84, } Worcester, and Wolver- 
} » 123, 4 », 223, $3 Se dia » 13, 2, 4,4; Shrewsbury 
and Birmingham, South 36,5; South Bastern and Dover, 38}, | 
4; South Yorkshire, and Go L; Vale of Neath, 14, 9; West Riding | 
Union, 19, J prem. ; York and Neweas 3; ditto, Preference, 7, }, 3. 
Puespay, Jan. 1 fhe market has again bet a very dull state, and all descrip- 
t ) s have s ‘red a considerable recuction, which has now been continuous 
f day s eof ul t shares have suffered most to-day, such as the North 
Sta ds} , the Shrewsl iry aud Birmingham, & The following are the 1 at 
Which business been done :—Bin gham and G'oucester, 129, 83; Bin ) 
and Oxford Junction, 14 » 4,3; Birmingham, Wolverl impton, and Duc 
pm; Birmingham, Wolverhampton, a1d stour Valley, 73,4; Buckinghams! 2,4 
4 pr ( ia, é » 13, a3 Di Northern scrip, 23, 4; t 
( t : : ; ditto ex n, g; Ely and Huntingdon, 13 Tres 
] ] York R s, ‘ G t Western, 1273, t | 
Bradford, 82, 13 ; Leeds and Thirsk, 153 ; Manchest N Tune- 
tion, 22,2; ] l , 
] dN ind | 
Ely, M 
amy l, ay a a rT | 
( niies | ' 
Gui I R ; | 
Class A ~ 
d Dov i} tie, 
7a 6s 
Ws 4 a me 
6 uy. S 
ma t 
ra i ! 3 
se of 1 ss 
The following at 
l ate, Nott 
) m nd Oxt 
}. 3; Eastern Co 
A. Bae ait , 
Blackwall, 8} t 
\ 192, 1 
M ind, 1 
‘ LB 
ty 
‘ 8.58 
23, We I 
6,4. 7. 
juurspay, Jan, 21 At the opening of business this market participated in the 
mre cheerful aspect which publie securities experienced. The number of buyers de- 
cidediy preponderated over the sellers and in many it 





bares some s] 
yesterday; butas soon as the 


es of all kinds of 


improvement 
resolution of the 
stock suffered a furth 


eon the prices 
ume known, J 


Bank be- 
lig} ley > . 
r slight depression. The 











izht stock suffered most, and particularly Oxford and Birmingham, Caledonian, 
Shrewsbury, and Wolverhampton, and North Staffordshi: After the regular hours 
of business a xd deal of busiz vas done ata further slight decline, and the mar- 
kot adh Thnnael 

Fripay, Jan, 22.—The share market tix to be considerably depressed ; it was 
rat firmer, however, in the afternoot morning, things having come bet- 

1 m Paris. § of the French s! , n this cause, improved from 10s to 15s 
pe uy ( it Nor rn of France were at « part of the day done as low as 3 prem, 

ud aft irds rallied + to 33 


BELFAST, Monday, Jan, 18 


—In the Belfast share market we have had a quiet week. 
: change in tl 
. 


e value of Ulster rails. Ballymenas are quoted rather better in other 
Northern and Ulster banks and Old Shamrock steam shares are offered,— 


I 
markets 
Cunningham and Co.'s Circular. 


LreEps, Jan. 22.—The depression in the share market, alluded to last week, has 
since continued to increase, and prices are without exception considerably lower than 
we have had them for some months past.—Tootal, Barff, and Plint’s Circular. 
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a London ~s |2s 2a Londun 
Name of Compan Sf 56 Name of Company. 
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